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-XOHQV�IRUYHQWQLQJHU 

7LO� MXOHJXGVWMHQHVWHQ� HU� NLUNHQ�
I\OGW�WLO�EULVWHSXQNWHW��RJ�GHU�HU�
HQ� JO GH�� VPnVQDN� RJ� PDQJH�
¡QVNHU� WLO�KLQDQGHQ�RP�HQ�JO �
GHOLJ� MXO��'HW� HU� HQ�K¡MWLG�� VRP�
YL�HU�I OOHV�RP��RJ�KYHU�IDPLOLH�
KDU� VLQH� WUDGLWLRQHU� IRU� MXOHQ��
6WHPQLQJHQ� L� NLUNHQ� InU� HW� O¡IW��
QnU� EU¡OHW� K¡UHV� IUD� GHQ� I¡UVWH�
MXOHVDOPH��´'HW�NLPHU�QX�WLO�MX�
OHIHVW´�� RJ� NLUNHUXPPHW� I\OGHV�
PHG�RUJHOPXVLN�RJ�VDQJ��'HW�HU�
GHMOLJW� DW� RSOHYH�� PHQ� KYDG� HU�
GHW��GHU�VNHU�,�RV" 
-HJ�WURU��DW�GHW�HU�IRUYHQWQLQJHQ��

 
 
 
�$I 
�.DUVWHQ�,YHUVHQ 
 
 
 

)RU�PLJ�HU�GHW�LNNH�HQ�ULJWLJ�MXO�
XGHQ��DW�GHU�HU�E¡UQ�PHG�MXOHDI�
WHQ��RJ�GHOWDJHOVH� L� MXOHJXGVWMH�
QHVWHQ�KDU�L�PDQJH�nU�JLYHW�PLJ�
HQ�MXOHVWHPQLQJ�WLO�VWRU�JO GH� 
+YDG�J¡U�MXOHQ�YHG�RV" 
 



 

 

LNNH�NXQ�YRUHV�HJHQ��PHQ�RJVn��
DW� YL� NDQ� IRUQHPPH� GH� DQGUHV�
IRUYHQWQLQJHU� 
(U� IRUYHQWQLQJHQ� Vn� GHW�� VRP�
VNDO�VNH�L�IDPLOLHQ�LQGHQ�IRU�GH�
Q VWH�In�WLPHU�HOOHU�GDJH" 
 
9L� NHQGHU� DOOH� GH� IRUW UVNHGH�
RUG� ´)RUYHQWQLQJHQV� JO GH� HU�
GHQ�VW¡UVWH´��9L�NDQ�YHQGH�GHWWH�
RP�PHG�RUGHQH� 
´)RUYHQWQLQJHQV� IU\JW� HU� GHQ�
VW¡UVWH´��'HQ�NHQGHU�MHJ�IUD�PLJ�
VHOY� IUD� VWRUH� RJ� VPn� EHJLYHQ�
KHGHU�L�PLW�OLY��-HJ�IU\JWHGH�GHQ�
NRPPHQGH� HNVDPHQ�� MHJ� YDU�
EDQJH� IRU�DW�NRPPH� WLO� WDQGO �
JHQ�IRU�DW�In�WUXNNHW�HQ�WDQG�XG�
HWF�� �'HW� JLN� KHOGLJYLV� EHGUH�
HQG�IU\JWHW�� 
 
+YRU�KDU�YL�InHW�IRUYHQWQLQJHQV�
JO GH�IUD� WLO� MXOHQ"�-HJ�KDU�InHW�
GHQ�LQG�PHG�PRGHUP ONHQ��'HW�
YDU� LNNH� NXQ� MXOHQ� HOOHU� MXOHDI�
WHQ�� VRP� KHU� HU� GHW� YLJWLJVWH��
'HW�YDU�KHOH�IRUEHUHGHOVHVWLGHQ��
VRP� L� GDJ� VWDGLJ� I\OGHU� PLJ�
PHG� ELOOHGHU� RJ� VWHPQLQJHU� IUD�
PLQ� EDUQGRP�� 'HW� EHJ\QGWH�
PHG�DGYHQWVWLGHQ��GHU�HU�HQ�IRU�
EHUHGHOVHVWLG�–�L�NLUNHQ�IRU�KHU�
UHQV� NRPPH� –� L� PLW� KMHP� IRU�
MXOHQ� 
'HQ�I¡UVWH�V¡QGDJ�L�DGYHQW�EOHY�
DGYHQWVNUDQVHQ�S\QWHW�PHG�U¡GH�

EnQG� RJ� VO¡MIHU�� RJ� K QJW� RS�
XQGHU� ORIWHW�� 6LGVW� Sn� HIWHUPLG�
GDJHQ��QnU�P¡UNHW�YDU�IDOGHW�Sn��
EOHY� GHW� I¡UVWH� O\V� W QGW�� RJ� YL�
VDG�UXQGW�RP�VRIDERUGHW�PHG�HQ�
NRS�WH�RJ�NDJH�RJ�Q¡G�GHW�I¡UVWH�
W QGWH� O\V�� 9L� YDU� PLQ� IDU� RJ�
PRU� RJ�PLQH� WUH� OGUH� V¡VNHQ�
GH� 
'HU�YDU�WUDYOH�GDJH�RJ�ZHHNHQ�
GHU�RS�WLO�MXO��+HOH�IDPLOLHQ�GHO�
WRJ� L� IRUEHUHGHOVHUQH�� 'HU� EOHY�
EDJW� PDQJH� IRUVNHOOLJH� MXOHND�
JHU��'HW�YDU�EUXQH�NDJHU��YDQLO�
MHNUDQVH�� NOHMQHU�� M¡GHNDJHU��
NDUGHPRPPHNDJHU� RJ� ILQVN�
EU¡G��0LQ�IDU�KMDOS�LNNH�Vn�PH�
JHW� WLO� PHG� MXOHEDJQLQJHQ� PHQ�
Q¡MHGHV�PHG�DW�VSLVH�NDJHUQH� 

9L� ODYHGH� PDUFLSDQ�� NOLSSHGH�
MXOHS\QW��RJ�MHJ�KDU�VHOY�NOLSSHW�
HW� XWDO� DI�NUDYOHQLVVHU�� VRP�VDG�
RYHUDOW� Sn�ELOOHGUDPPHU�RJ�G¡�
UH��'HU�YDU�HQ�VNRYWXU� IRU�DW� In�
OLGW�JUDQ�RJ�NRJOHU��RJ�L�GH�VLG�
VWH� GDJH� I¡U� MXO� YDU� RSJDYHUQH�
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NDUWRIIHOVNU OQLQJ� RJ� VQLWQLQJ�
DI�U¡GNnO� 
 
0HJHW� DI� GHWWH� ´WUDGLWLRQHQ´� HU�
EnUHW�LQG�L�PLQ�HJHQ�IDPLOLH��RJ�
MHJ�W QNHU��DW�GHW�VDPPH�HU�VNHW�
IRU�PDQJH�DI�RV��RJ�GHW�EHW\GHU�
QRJHW�IRU�RV��,�PLQ�EDUQGRP�YDU�
MXOHJXGVWMHQHVWHQ� QRJOH� JDQJH�
GHW�HQHVWH�nUOLJH�EHV¡J�L�NLUNHQ��
PHQ�IRU�PLJ�HU�NLUNHQ�QX�EOHYHW�
HQ�GHO�DI�PLW�OLY� 
 
(W�KYHUW�PHQQHVNH�RSOHYHU�JO �
GHU� RJ� VRUJHU�� 9L� P¡GHU� DOOH�
SUREOHPHU� L� YRUHV� GDJOLJH� OLY��
RJ� MHJ� VRP� DQGUH� NDQ� EOLYH�
K QJHQGH� L� GHW� VNHWH�� .DQ� MHJ�
 QGUH�GHWWH"�1HM�-�NXQ�DW�EOLYH�
HQ�HUIDULQJ�ULJHUH� 

 
-XOHQ� NDQ� ULYH� RV� XG� DI� GDJOLJ�
GDJHQV� IRUWU GHOLJKHGHU� PHG�
IRUYHQWQLQJHQV� JO GH�� 9L� VHU�
IUHPDG�� RJ� GHW� W QNHU� MHJ� HU�
GHW� YLJWLJVWH� IRU� RV� L� MXOHPnQH�
GHQ��'HW�HU�VM OGHQW��DW�DOOH�IRU�
YHQWQLQJHU� LQGIULHV��PHQ� HU� GHW�
LNNH� EHGUH� PHG� IRUYHQWQLQJHU�
HQG�DW�VH�EDJXG� 
 
*RGH� EDUQGRPVPLQGHU� RJ� -
MXOHWUDGLWLRQHU�YLO�MHJ�JHUQH�JLYH�
YLGHUH� WLO� Q VWH� JHQHUDWLRQ� –�
E¡UQ�VRP�E¡UQHE¡UQ� 
 
 
-HJ�¡QVNHU�DOOH�HQ�JO GHOLJ�MXO� 
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�$I�VRJQHSU VW 
�(ULN�EUHGPRVH 
 
 

´(W� UHVSRQGHQV� -HVXV�� GL[LW�
LWHUXP� LQ� SDUDEROLV� HLV��
GLFHQV� 6LPLOH� IDFWXP� HVW�
UHJQXP� F ORUXP� KRPLQL� UHJL��
TXL� IHFLW� QXSWLDV� ILOLR� VXR� (W�
PLVLW� VHUYRV� VXRV� YRFDUH�
LQYLWDWRV�DG�QXSWLDV��HW�QROHEDQW�
YHQLUH�� ,WHUXP� PLVLW� DOLRV�
VHUYRV�� GLFHQV�� 'LFLWH� LQYLWDWLV��
(FFH� SUDQGLXP� PHXP� SDUDYL��
WDXUL� PHL� HW� DOWLOLD� RFFLVD� VXQW��
HW� RPQLD� SDUDWD�� YHQLWH� DG�
QXSWLDV«««««���´ 
 
1HM� YHO�� GHW� IRUVWRG� ,� YLVW� LNNH�
UHW� PHJHW� DI�� 'HW� YDU� QRJHW� DI�
GDJHQV� WHNVW� IUD� 0DWW XVHYDQ�
JHOLHW�Sn�ODWLQ��'HW�YDU�PHG�DQ�
GUH�RUG�GHW�VSURJ��GHU�EOHY�EUXJW�
L�NLUNHQ�DI�SU VWHUQH�Sn�/XWKHUV�
WLG� 
 
.LUNHQV�VSURJ�YDU�ODWLQ 
.LUNHQV� VSURJ� YDU� VLPSHOWKHQ�
ODWLQ��OLWXUJL�RJ�ULWXDOHU��WHNVWHU�
QH��GHU�EOHY�O VW�RS��RJ�GH�VDQ�

JH��GHU�EOHY�VXQJHW�DI�PXQNHQH�
–�GHW�IRUHJLN�DOW�VDPPHQ�Sn�OD�
WLQ� 
'HW�HU�Vn�RPGLVNXWHUHW��RP�SU �
VWHQ� RJVn� SU GLNHGH� Sn� ODWLQ��
PHQ� KYDGHQWHQ� KDQ� JMRUGH� GHW�
HOOHU� HM�� Vn�PnWWH�PHQLJKHGHQ� L�
KYHUW�IDOG�WDJH�KDQV�RUG�RJ�KDQV�
XGO JQLQJHU� DI� VNULIWHQ� IRU� Sn�
O\GHQGH�� )RU� %LEHOHQ� IDQGWHV�
NXQ�Sn�ODWLQ� 
'HW�EHW¡G�QDWXUOLJYLV��DW�GHW�NXQ�
YDU�SU VWHU�RJ�DQGUH� O UGH��GHU�
NXQQH�O VH�%LEHOHQ��RJ�GHUPHG�
ILN� GH� RJVn�PRQRSRO� Sn� DW� IRU�
WRONH� RJ� IRUVWn� GHQ�� 3U VWHUQH�
NRP�WLO�DW�VWn�VRP�HQ�PHOOHPLQ�
VWDQV� PHOOHP� *XGV� RUG� RJ� DO�
PLQGHOLJH� PHQQHVNHU�� RJ� GHW�
IRUVWRG�NLUNHQ�WLOIXOGH�DW�XGQ\W�
WH�WLO�HJHQ�IRUGHO��'HW�JDY�VHOY�
VDJW�NLUNHQ�PDJW� 
 
/XWKHU� RYHUVDWWH� %LEHOHQ� WLO�
W\VN 
/XWKHU�RYHUVDWWH�%LEHOHQ�WLO�W\VN�
–�DOWVn�WLO�GHW�VSURJ�DOPLQGHOLJH�
IRON� WDOWH�� $QGUH� KDYGH� JDQVNH�
YLVW� ODYHW�RYHUV WWHOVHU� L� HW�YLVW�
RPIDQJ� WLGOLJHUH��PHQ� GHW� EOHY�
/XWKHUV�� GHU� VORJ� LJHQQHP� RJ�
EOHY�XGEUHGW�L�GHQ�W\VNVSURJHGH�
YHUGHQ�–�EO�D��IRUGL�ERJWU\NNHU�

� 

3U GLNHQ�WLO�JXGVWMHQHVWHQ�L�DQOHGQLQJ�DI� 
����nUV�MXELO XP�IRU�UHIRUPDWLRQHQ 



 

 

NXQVWHU�EOHY�RSIXQGHW�RJ�JMRUGH�
GHW� PXOLJW� DW� VSUHGH� VNULIWHU�
VRP�DOGULJ�I¡U�� 
%LEHOHQ� EOHY� VLGHQ� RYHUVDW� WLO�
DOOH� DQGUH� IRONHVSURJ�� 'HW� YDU�
IRU�/XWKHU�DI�VWRU�YLJWLJKHG��IRU�
GL�GHW�YDU�%LEHOHQ��GHU� IRU�KDP�
YDU� JUXQGODJHW� IRU� GHQ� NULVWQH�
WUR�RJ�LNNH�SDYHQV�HOOHU�SU VWHU�
QHV� IRUWRONQLQJHU�� (W�PHQQHVNH�
HU� IULW� RJ� VWnU� VHOY� WLO� DQVYDU�
RYHU� IRU�*XG��GHUIRU�VNXOOH�DOOH�
KDYH�OLJH�DGJDQJ�WLO�GHQ�KHOOLJH�
VNULIW� 
.LUNHQ�EHK¡YHU�G\EHVW�VHW�KYHU�
NHQ� SDYH� HOOHU� SU VW�� )RU� VRP�
KDQ� VDJGH�� ´(QKYHU�� VRP� HU�
NU¡EHW�XG�DI�GnEHQ��HU� OLJH�PH�
JHW�SU VW�RJ�ELVNRS´��1nU�YL�Vn�
DOOLJHYHO� KDU� SU VWHU�� HU� GHW�
PHVW�DI�SUDNWLVNH�JUXQGH��IRU�DW�
YL� LNNH� DOOH� VNDO� WDOH� L� PXQGHQ�
Sn� KLQDQGHQ�� RJ� IRU� DW� GHU� HU�
QRJHQ�� GHU� NDQ� IRUHVWn� NLUNHQV�
JXGVWMHQHVWHU� 
/XWKHU�JLN�RJVn�L�UHWWH�PHG�GHQ�
NDWROVNH�NLUNHV�G\UNHOVH�DI�KHO�
JHQHU��7DQNHQ�RP�HW� KLPPHOVN�
KLHUDUNL� DI� V UOLJH� IURPPH� RJ�
IRUWMHQVWIXOGH�DIG¡GH��GHU�NXQQH�
Jn�L�IRUE¡Q�IRU�pQ��KYLV�PDQ�EDG�
WLO� GHP�� YDU� KDP� HQ� XNULVWHOLJ�
XWLQJ�� ,QJHQ� KDU� QRJHW� DW� URVH�
VLJ� DI� RYHU� IRU� *XG�� RJ� GHU� HU�
LNNH�EUXJ�IRU�GHQ�VODJV�PHOOHP�
LQVWDQVHU��IRUGL�YL�KYHU� LV U�IULW�

NDQ�KHQYHQGH�RV�GLUHNWH�WLO�*XG�
L�YRUH�E¡QQHU� 
 
9L� WHJQHU� LNNH� HW� MXEOHQGH�
JODQVELOOHGH�DI�/XWKHU 
1nU�YL�Sn�GHQQH�GDJ�UXQGW�RP�L�
ODQGHWV� NLUNHU� IHMUHU� UHIRUPDWL�
RQVMXELO HW� RJ� WDOHU� PHJHW� RP�
UHIRUPDWLRQHQV� SULP UH� nUVDJ�
0DUWLQ�/XWKHU��Vn�J¡U�YL�GHW�LN�
NH� L� MXEOHQGH� WLOVOXWQLQJ� WLO� DOW�
GHW�/XWKHU�VDJGH�RJ�JMRUGH��'HU�
KDU� L� GH� VHQHVWH�PnQHGHU�Y UHW�
PDQJH� NLUNH-� RJ� NULVWHQGRPV�
NULWLVNH�U\VWHU�IUHPPH�L�PHGLHU�
QH��GHU�KDU�NULWLVHUHW�IRONHNLUNHQ�
RJ�GHQV�SU VWHU�IRU�DW�IUHPVWLOOH�
HW�JODQVELOOHGH�DI�/XWKHU� 
'HQQH�NULWLN� JnU� IRUNHUW� L� E\HQ�
–�LNNH�IRUGL�GHU�LNNH�HU�QRJHW�DW�
NULWLVHUH� /XWKHU� IRU�� PHQ� IRUGL�
GHW�VLPSHOWKHQ�LNNH�SDVVHU��DW�YL�
WHJQHU�HW�XNULWLVN�JODQVELOOHGH�DI�
PDQGHQ� 
9L�YHG�JRGW��DW�KDQ�NXQQH�Y UH�
JURY� RJ� ILUNDQWHW��9L� YHG� JRGW��
DW�KDQ�L�VLQH�VHQH�nU�WDOWH�PHJHW�
KDGHIXOGW� RP� M¡GHUQH�� 9L� YHG�
JRGW�� DW�KDQ�HQJDQJ�RSIRUGUHGH�
I\UVWHUQH�WLO�DW�VOn�RSU¡UVNH�E¡Q�
GHU� QHG� VRP� JDOH� KXQGH�� 'HW�
JMRUGH�KDQ��IRUGL�KDQ�LNNH�PHQ�
WH�� DW� HW� VDPIXQG� NXQQH� EHVWn�
XGHQ�ORY�RJ�RUGHQ�������������������������������������� 
9L�YHG�JRGW��DW�/XWKHU�VNDEWH�HQ�
W W� DOOLDQFH� PHOOHP� NLUNHQ� RJ�
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GH�ORNDOH�I\UVWHU��RJ�DW�GHW�LNNH�
DOWLG� JLN� OLJH� JRGW� KnQG� L� KnQG�
PHG� GHQ� NULVWQH� IULKHG�� VRP�
/XWKHU� HOOHUV� VWRG� IRU�� 0HQ� YL�
YHG�RJVn��DW�KYLV�KDQ�LNNH�KDY�
GH� DOOLHUHW� VLJ� PHG� GH� ORNDOH�
W\VNH�I\UVWHU��Vn�YDU�KDQ�JDQVNH�
VLNNHUW�EOHYHW�EU QGW�Sn�N WWHU�
EnOHW��RJ�Vn�KDYGH�YL�LNNH�IHMUHW�
����nUV� UHIRUPDWLRQVMXELO XP� L�
GDJ� 
9L�YHG�JRGW��DW�/XWKHU� LNNH�YDU�
GHPRNUDW� L� YRUHV� IRUVWnHOVH� DI�
RUGHW�� RJ� DW� KDQ� GHUPHG� KHOOHU�
LNNH�YDU�RSKDYVPDQG� WLO� GHPR�
NUDWLHW�–�RJ�YHOI UGVVDPIXQGHW��
0HQ�Sn�GHQ�DQGHQ�VLGH��Vn�WDOWH�
/XWKHU� DOWVn� XWYHW\GLJW� RP�� DW�
DOOH�PHQQHVNHU� HU� OLJH� RYHU� IRU�
*XG� RJ� VHOY� SHUVRQOLJW� VWnU� WLO�
DQVYDU�RYHU�IRU�KDP��'HW�KDQG�
OHGH�LNNH�RP�GHPRNUDWL��VRP�YL�
IRUVWnU�GHW��PHQ�GHW�YDU�GRJ�HQ�
Q\�PnGH� DW� VH� RJ� IRUVWn� DOPLQ�
GHOLJH�PHQQHVNHU�Sn��'HW�NDQ� L�
KYHUW� IDOG�PHJHW�YHO�KDYH�EnUHW�
NLP� WLO� GHW� GHPRNUDWLVNH� VDP�
IXQG� 
� 
7LO�DOOH�GH�NULWLNHUH��GHU�KDU�Y �
UHW�XGH�PHG�ULYHQ�IRU�DW�QHGJ¡UH�
UHIRUPDWLRQVIHMULQJHQ�� NDQ� YL�
NODUW� VLJH��9L� HU� LNNH�XGH�Sn� DW�
KHOJHQNnUH� /XWKHU� –� GHW� YLOOH�
KDQ� VHOY� PHUH� HQG� QRJHQ� KDYH�
Y UHW� LPRG�� /XWKHU� YDU� LNNH�

XIHMOEDUOLJ��'HW�YDU�KDQ�Vn�ODQJW�
IUD�� +DQ� YDU� HW� PHQQHVNH� –� HW�
KHOW�DOPLQGHOLJW�PHQQHVNH�� 
1nU� YL� IHMUHU� UHIRUPDWLRQHQ� L�
GDJ�� Vn� KDU� YL� LNNH� JOHPW� GH�
NQDS�Vn�S QH�VLGHU�KRV�/XWKHU��
GHU�LNNH�SDVVHU�VLJ�PHG�GHQ�Pn�
GH��YL�VHU�WLQJHQH�Sn�L�GDJ��PHQ�
YL� NRQFHQWUHUHU� RV� RP� DOW� GHW�
KRV� KDP�� GHU� VDWWH� GHW� L� JDQJ��
VRP�YL�VHOY�GHQ�GDJ�L�GDJ�HU�HQ�
GHO� DI� –� RJ� V WWHU� SULV� Sn�� $OW�
GHW� YL� RSOHYHU� VRP� VDQGW�� QnU�
GHW�J OGHU�NULVWHQGRP�RJ�PHQ�
QHVNHOLY� 
 
/XWKHU� OHYHGH� L� HQ� KHOW� DQGHQ�
WLG 
/XWKHU� OHYHGH� L� PLGGHODOGHUHQ��
RJ� KDQ� YDU� HW�PLGGHODOGHUPHQ�
QHVNH��+DQ�YDU�HW�EDUQ�DI�VLQ�WLG��
OLJHVRP�YL�QDWXUOLJYLV�HU�E¡UQ�DI�
YRUHV�WLG��'HW�EHW\GHU��DW�YL�JnU�
KHOW� JDOW� L� IRUVWnHOVHQ� DI� KDP��
KYLV� YL� NXQ� IRUVWnU� RJ� PnOHU�
KDP� PHG� YRU� WLGV� QRUPHU� RJ�
Y UGLHU��� 
/XWKHUV�WLG�L�VOXWQLQJHQ�DI�����-
WDOOHW�RJ�I¡UVWH�KDOYGHO�DI�����-
WDOOHW�HU�VLPSHOWKHQ�UDGLNDOW�IRU�
VNHOOLJ�IUD�YRUHV�HJHQ��,�PLGGHO�
DOGHUHQ� VSLOOHGH� IU\JWHQ� IRU�
V\QG�� G¡G� RJ�'M YHO� HQ�PHJHW�
VWRU� UROOH� L� PHQQHVNHUV� OLY� RJ�
KYHUGDJ�� $QJVWHQ� IRU� DW� HQGH� L�
KHOYHGHV� LOG� YDU� RYHUY OGHQGH�
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IRUQ\OLJW� KDU� IXQGHW� HQ� NRSL� DI�
HW�DIODGVEUHY�IUD�/XWKHUV�NORVWHU�
L� (UIXUW�� KYRU� DOOH� PXQNHQHV�
QDYQH�–�LQNOXVLYH�/XWKHUV�–�YDU�
SnI¡UW� 
$OW�GHWWH�YLGQHU�RP��DW�/XWKHU�L�
GHQ�JUDG�YDU� LQGI OGHW� L� VLQ� WLG�
RJ� XQGHUODJW� GHQ� VDPPH� DQJVW�
IRU�G¡G�RJ�KHOYHGH�VRP�DOOH�DQ�
GUH� 
 
/XWKHU�I¡OWH�VLJ�DOGULJ�JRG�QRN 
6HOYRP� /XWKHU� YDU� JnHW� L� NOR�
VWHU�� Vn� KMDOS� GHW� LNNH� Sn� KDQV�
IU\JW� IRU� *XGV� GRP�� +DQ� I¡OWH�
VLJ� LNNH� JRG� QRN�� +DQ� KDYGH�
Y UHW� DI� GHQ� PHQLQJ�� OLJHVRP�
PDQ�L�¡YULJW�YDU�GHW�GHQJDQJ��DW�
GHQ� K¡MHVWH� RJ� EHGVWH� IRUP� IRU�
OLY�� YDU� PXQNHOLYHW�� KYRU� PDQ�
OHYHGH�RJ� nQGHGH� IRU�*XG�PHG�
PDQJH�GDJOLJH�DQGDJWHU��E¡QQHU�
RJ� ERGV¡YHOVHU�� +DQ� YLOOH� IRU�
PLOGH�*XG�� J¡UH� VLJ� IRUWMHQW� WLO�
*XGV� QnGH� RJ� N UOLJKHG�� +DQ�
KHQJDY� KHOH� VLW� OLY� RJ� YLUNH� L�
EHVWU EHOVHUQH� KHUSn�� RJ� KHOH�
KDQV� NRQFHQWUDWLRQ� UHWWHGH� VLJ�
KHULPRG�� 0HQ� KDQ� IDQGW� LQJHQ�
UR�-�RJ�LQJHQ�IUHG�PHG�*XG��RJ�
GHUPHG� KHOOHU� LNNH� PHG� VLJ�
VHOY�� 
 
,�NORVWHUHW�YDU�O VQLQJ�L�%LEHOHQ�
QDWXUOLJYLV� HW� YLJWLJW� HOHPHQW� L�
GHW�GDJOLJH�PXQNHOLY��RJ�/XWKHU�

RJ� NRQNUHW�� RJ� GHQ� On� VRP� HQ�
WXQJ�G\QH�RYHU�PHQQHVNHUV�OLY� 
6nGDQ� YDU� /XWKHUV� YLUNHOLJKHG�
RJVn��+DQ�EOHY�HQJDQJ�VRP�XQJ�
RYHUY OGHW� DI� HW� VNU NNHOLJW�
WRUGHQYHMU��RJ�KDQ�RSOHYHGH�GHW��
VRP�GHW�YDU�'M YHOHQ�VHOY��GHU�
YDU�Sn�VSLO��+DQ�YDU�U GVHOVVOD�
JHQ��+DQ� IDOGW�Sn�NQ �RJ� WU\J�
OHGH� GHQ� KHOOLJH� $QQD� �-RPIUX�
0DULDV� PRU�� RP� UHGQLQJ�� RJ�
KDQ�ORYHGH�KHQGH�DW�Jn�L�NORVWHU��
KYLV�KXQ�EUDJWH�KDP�IUHOVW�LJHQ�
QHP�XYHMUHW�� 
 
/XWKHU�JLN�L�NORVWHU 
/XWKHU�RYHUOHYHGH��RJ�KDQ�JLN�L�
NORVWHU� �PHJHW� LPRG� VLQ� IDUV�
¡QVNHU��� RJ� KHU� XQGHUODJGH� KDQ�
VLJ� NORVWHUHWV� VWUHQJH� RUGHQ� RJ�
OHYHGH� HW� OLY� L� DIKROGHQKHG� RJ�
DVNHVH� RJ� PHG� PDQJH� E¡QQHU�
RJ�VNULIWHPnO� 
0HQV� KDQ� YDU� L� NORVWHUHW� EOHY�
KDQ�L������VHQGW�WLO�5RP��RJ�KHU�
RSV¡JWH� KDQ� GHQ� KHOOLJH� WUDSSH�
�6FDOD� 6DQWD�� YHG� /DWHUDQNLU�
NHQ��+DQ�NUDYOHGH� Sn� VLQH� NQ �
RS� DI� WUDSSHQ�� PHQV� KDQ� Sn�
KYHUW� WULQ�EDG� HW� IDGHUYRU��0DQ�
EOHY�VWLOOHW�L�XGVLJW��DW�PDQ�NXQ�
QH� EHIUL� HW� PHQQHVNH� IUD� VN U�
VLOGHQ��KYLV�PDQ�IXOGI¡UWH�WXUHQ��
/XWKHU�JMRUGH�GHW�DQJLYHOLJW�IRU�
VLQ�EHGVWHIDUV�VN\OG� 
2YHQ�L�DOW�GHWWH�NRPPHU��DW�PDQ�



 

 

XGP UNHGH�VLJ�Vn�PHJHW�Sn�GHW�
WH� IHOW�� DW� QHWRS� ELEHOVWXGLHU�
EOHY�KDQV�VSHFLDOH�� 
'HU� VNHWH� Vn� GHW�� DW� /XWKHU� XQ�
GHU� GLVVH� VWXGLHU�PHUH� RJ�PHUH�
EOHY� RSP UNVRP� Sn�� KYRU� IRU�
IHMOHW� KDQV� IRUKROG� WLO� *XG� YDU��
'HW�YDU�I¡UVW�RJ�IUHPPHVW�XQGHU�
O VQLQJHQ� DI� 3DXOXV¶� EUHY� WLO�
5RPHUQH��DW�GHW�JLN�RS�IRU�KDP��
KYDG� GHU� YDU� JDOW�� RJ� KYRUIRU�
KDQ� LNNH� NXQQH� ILQGH� IUHG�PHG�
VLJ�VHOY�RJ�PHG�*XG� 
3DXOXV�VNULYHU�L�5RPHUEUHYHW��DW�
LQJHQ� UHWI UGLJJ¡UHV� YHG� JHU�
QLQJHU��PHQ� DOHQH�YHG� WURHQ�Sn�
-HVXV� .ULVWXV�� ³-HVXV� .ULVWXV�
EOHY�JLYHW�KHQ�IRU�YRUH�RYHUWU �
GHOVHU� RJ� EOHY� RSUHMVW� �IUD� GH�
G¡GH�� WLO� UHWI UGLJKHG� IRU� RV´��
VNULYHU� 3DXOXV�� 2J� YLGHUH� KHG�
GHU�GHW��³'D�YL�QX�HU�EOHYHW�UHW�
I UGLJH� DI� WUR�� KDU� YL� IUHG�PHG�
*XG� YHG� YRU� +HUUH� -HVXV� .UL�
VWXV�� 9HG� KDP� KDU� YL� InHW� DG�
JDQJ�WLO�GHQ�QnGH��YL�VWnU�L´�� 
 
*XGV�UHWI UGLJKHG 
/XWKHU�IRUVWRG�QX��DW�KDQ�KDYGH�
PLVIRUVWnHW�� KYDG� GHU� OLJJHU�
L *XGV UHWI UGLJKHG�� 'HW� HU� LN�
NH� HQ� UHWI UGLJKHG�� GHU� G¡P�
PHU�� VWUDIIHU� RJ� EHO¡QQHU�� QHM�
*XGV� UHWI UGLJKHG� EHQnGHU� RV��
*XGV�UHWI UGLJKHG�HU�EDUPKMHU�
WLJ� RJ� WLOJLYHQGH�� +DQ� NRP� WLO�

YRUHV� YHUGHQ� VRP� VLQ� HJHQ� V¡Q�
-HVXV� .ULVWXV� IRU� DW� ODGH� KDP�
IRUVRQH�VLJ�PHG�RV�PHQQHVNHU� 
 
/XWKHU� PnWWH� HUNHQGH�� DW� DOOH�
KDQV� EHVWU EHOVHU� IRU� DW� YLQGH�
*XGV�QnGH�L�JUXQGHQ�YDU�XGWU\N�
IRU� GHQ� G\EHVWH� YDQWUR�� +DQ�
KDYGH� VHOY� YLOOHW� WLON PSH� VLJ�
*XGV� WLOJLYHOVH��PHQ� KDQ� LQGVn�
QX�� DW� DOW� YDU�KDP�JLYHW� L� WURHQ�
Sn�� DW� *XG� L� -HVXV� .ULVWXV� pQ�
JDQJ� IRU� DOOH� KDU� IRUVRQHW� VLJ�
PHG�RV�RJ�UHWI UGLJJMRUW�RV� 
/XWKHU� NXQQH� SOXGVHOLJ� VH��
KYRUGDQ� DOOH� KDQV� EHVWU EHOVHU�
Sn� DW� EOLYH� JRG� RJ� UHWI UGLJ� L�
*XGV� ¡MQH� L� YLUNHOLJKHGHQ� NXQ�
EUDJWH�KDP�O QJHUH�RJ�O QJHUH�
Y N�IUD�*XG��'\EHVW�VHW�YDU�KDQ�
MR� QHPOLJ� VOHW� LNNH� L� VLQH� EH�
VWU EHOVHU� RSWDJHW� DI� *XG� RJ�
Q VWHQ��PHQ�XGHOXNNHQGH�DI�VLJ�
VHOY�� 
 
$OOH�/XWKHUV�EHVWU EHOVHU�KDY�
GH�KDQGOHW�RP�KDP�VHOY 
/XWKHU� HUNHQGWH�� DW� KDQ� KDYGH�
Y UHW� IDQJHW� LQG� L� HQ� XHQGHOLJ�
NUHGVHQ� RP� VLJ� VHOY� -� RJ�PXQ�
NHOLYHW� L� NORVWHUHW� YDU� MR� QHWRS�
HQ� XQGHUVWUHJQLQJ� KHUDI�� IRU� L�
VWHGHW�IRU�DW�I¡OJH�*XGV�IRUGULQJ�
RP�DW�HOVNH�Q VWHQ�L�YHUGHQ��Vn�
KDYGH�KDQ�VRP�PXQN�DIVRQGUHW�
VLJ� IUD� YHUGHQ� RJ� YHQGW� U\JJHQ�

� 



 

 

� 

6ORWVNLUNHQV� G¡U� L� :LWWHQEHUJ��
RJ�GHW�HU�EOHYHW�VDW�VRP�GHW�RI�
ILFLHOOH�VWDUWVNXG�IRU�DOW�GHW��GHU�
IXOJWH� 
/XWKHU�KDYGH�LQJHQ�DQHOVHU�RP��
KYDG� KDQV� DUEHMGH� VNXOOH� I¡UH�
PHG�VLJ��RJ�KDQ�GU¡PWH�VOHW�LN�
NH� RP� QRJHW� EUXG�PHG� NLUNHQ��
+DQ� ¡QVNHGH� DOHQH� DW� I¡UH� NLU�
NHQ�WLOEDJH�Sn�UHW�NXUV��'HW�YDU�
VDQGKHGV�VDJ�IRU�KDP��RJ�GHUIRU�
DUEHMGHGH� /XWKHU� PHG� VWRU� OL�
GHQVNDE�� RJ� KDQ� YDU� XE¡MHOLJ��
RJVn� GD� KDQV� LQGVDWV� EHJ\QGWH�
DW�EOLYH�IDUOLJ�IRU�KDP��IRUGL�KDQ�
JLN� RS� LPRG� GHQ� Y OGLJH� RJ�
PDJWIXOGH� NLUNHLQVWLWXWLRQ�� .LU�
NHQ�EOHY�VRP�EHNHQGW�VSOLWWHW�Sn�
GLVNXVVLRQHQ�� VHOYRP� GHW� VRP�
Q YQW� Sn� LQJHQ� PnGH� YDU� /X�
WKHUV�LQWHQWLRQ� 
 
'DJHQV�HYDQJHOLXP 
6RP�YL�K¡UWH�GHW�L�GDJHQV�HYDQ�
JHOLHWHNVW�HU�GHU�SODGV�WLO�RV�DOOH��
QnU�9RUKHUUH� E\GHU� LQG� WLO� IHVW��
KYRUGDQ� YL� Vn� HQG� HU�� RJ� KYDG�
HQWHQ�YL�IRUVWnU�ODWLQ�HOOHU�HM��RJ�
RP�YL� ERU� KHOW� GHUXGH� L� XGNDQ�
WHQ��KYRU�YHMHQH�HQGHU��VRP�GHW�
KHGGHU� L� WHNVWHQ��RJ�KYDG�HQWHQ�
YL�HU�JRGH�HOOHU�RQGH��'HW�HU�RS�
WLO�RV��RP�YL�YLO�WDJH�LPRG�LQYL�
WDWLRQHQ� 
6nGDQ�HU�*XGV�QnGH�RJ�GHQ�IUL�
KHG�YL�OHYHU�L���$PHQ��� 

WLO�GH�PHGPHQQHVNHU��*XG�YLOOH��
KDQ�VNXOOH�WMHQH�� 
1X��GD�KDQ� LNNH� O QJHUH� VNXOOH�
VWU EH�HIWHU�DW�YLQGH�*XGV�QnGH��
YDU�KDQ�IULVDW�WLO�L�VWHGHW�DW�WMHQH�
VLQ�Q VWH�L�YHUGHQ�� 
'HW� YDU� QDWXUOLJYLV� RYHUUXP�
SOHQGH�IRU�/XWKHU�VnGDQ�DW�EOLYH�
Y OWHW� RYHUHQGH� DI� GHQQH� G\EH�
VDQGKHG� L� NULVWHQGRPPHQ�� DW�
NXQ� YHG� DW� WUR� RJ� ODGH� DOW� EHUR�
Sn�*XGV�QnGH��NDQ�HW�PHQQHVNH�
ILQGH� GHQ� HJHQWOLJ� IUHG� PHG�
*XG� RJ� VLJ� VHOY� RJ� RJVn� GHQ�
HJHQWOLJH�IULKHG�WLO�DW�Y UH�PHQ�
QHVNH�–� RJ� WLO� DW� HOVNH�RJ� WMHQH�
VLQ� Q VWH� L� VWHGHW� IRU� DW� Y UH�
XHQGHOLJW�RSWDJHW�DI�VLJ�VHOY�� 
 
/XWKHU�I¡OWH�HQ�Vn�G\E�JO GH�RJ�
EHIULHOVH� YHG� GHQQH� RSGDJHOVH��
DW�GHW�YDU�KDP�VRP�DW�Y UH�I¡GW�
Sn�Q\��RJ�KDQ�V\QWHV��DW�SRUWHQH�
WLO�3DUDGLV�QX� VWRG�YLGWnEQH� IRU�
KDP�� Vn� KDQ� NXQQH� YDQGUH� OLJH�
GHULQG� 
 
/XWKHU� YLOOH� LNNH� VSOLWWH� NLUNHQ�
PHQ�UHIRUPHUH�GHQ 
'HW� YDU� PHG� GHQQH� Q\-
LQGYXQGQH� LQGVLJW�� DW� /XWKHU�
EHJ\QGWH� VLW� WHRORJLVNH� DUEHMGH�
PHG�DW�IRUV¡JH�DW�UHIRUPHUH�NLU�
NHQ�� 
$OOHKHOJHQV� DIWHQ� ����� EOHY�
KDQV� EHU¡PWH� WHVHU� VOnHW� RS� Sn�



 

 

�� 

)\UDIWHQV-VDOPHVDQJ� 
Sn�RQVGDJH�NO��������WLO������ 

 
 
)\UDIWHQVVDOPHVDQJHQ�HU�NRPPHW�IORW�L�JDQJ� 
L�QRYHPEHU�RJ�JnU�Sn�VNLIW�L�GH�ORNDOH�NLUNHU�� 
�6H�RYHUVLJWHQ�QHGHQIRU�� 
 
6DOPHVDQJHQ�HU�HQ�YLJWLJ�GHO�DI�NLUNHQV�OLY�–�RJ�Vn�YLVHU�XQGHUV¡JHO�
VHU�WLOPHG��DW�GHW�HU�VXQGW�DW�V\QJH� 
 
'HVY UUH�EOLYHU�VWDGLJ�IOHUH�IUHPPHGH�RYHU�IRU�VDOPHVDQJHQ��RJ�QnU�
PDQ�LNNH�ULJWLJ�NDQ�V\QJH�PHG��Vn�IRUVYLQGHU�RJVn�JO GHQ�YHG�DW�
V\QJH� 
 
9L�VNDO�PHG�DQGUH�RUG�V¡UJH�IRU�DW�YHGOLJHKROGH�VDQJHQ� 
'HW�KDU�YL�SU VWHU�L�RJ�RPNULQJ�5\�W QNW�RV�DW�IRUV¡JH�DW�J¡UH�QRJHW�
YHG��RJ�YL�KDU�InHW�RSEDNQLQJ�IUD�RUJDQLVWHU�RJ�NLUNHVDQJHUH� 
 
'HW�NRPPHU�LNNH�WLO�DW�KDQGOH�RP��DW�YL�SDUWRXW�VNDO�V\QJH�Q\H�VDO�
PHU��9L�VNDO�EORW�V\QJH�VDOPHU��0nVNH�NDQ�YL�PHG�LQLWLDWLYHW�ELGUDJH�
EORW�OLGW�WLO�DW�IUHPPH�VDQJJO GHQ�� 
  
*O GHQ�YHG�DW�V\QJH�EOLYHU�VW¡UUH�MR�IOHUH��GHU�V\QJHU�PHG��GHUIRU�
KnEHU�YL��GHU�YLO�Y UH�WLOVOXWQLQJ�WLO�LGHHQ�EnGH�IUD�IRON��GHU�HU�YHOEH�
NHQGWH�PHG�VDOPHUQH�RJ�IRON��GHU�LNNH�HU�GHW� 
  
.20�2*�9�5�0('��.RP�VRP�GX�HU��.RP�L�DUEHMGVW¡MHW�HOOHU�
PHG�LQGN¡EVSRVHUQH��9L�V\QJHU�HQ�KDOY�WLPH�RJ�JnU�LJHQ�KYHU�WLO�VLW� 
 

'H�Q VWH�I\UDIWHQV-VDOPHVDQJ�HU� 
 

2QVGDJ�GHQ�����QRYHPEHU L�7XOVWUXS�NLUNH�NO�������� 
2QVGDJ�GHQ����GHFHPEHU L�5\�NLUNH�NO�������� 
2QVGDJ�GHQ�����GHFHPEHU L�*O��5\H�NLUNH�NO�������� 
2QVGDJ�GHQ�����MDQXDU L�$OOLQJ�NLUNH�NO�������� 
2QVGDJ�GHQ�����MDQXDU L�5\�NLUNH�NO�������� 
2QVGDJ�GHQ������MDQXDU L�*O��5\H�NLUNH�NO�������� 
2QVGDJ�GHQ�����MDQXDU L�'RYHU�NLUNH�NO�������� 
2QVGDJ�GHQ����IHEUXDU L�5\�NLUNH�NO�������� 



 

 

�� 

6HSWXDJHVLPD�RJ�VHNVDJHVLPD 
2UGHQH�� QDYQHQH� NDQ� VHV� Sn�
JXGVWMHQHVWHOLVWHQ� Sn� VLGH� ���
XQGHU�GDWRHUQH����� MDQXDU�RJ����
IHEUXDU� 
 
0HQ�KYDG�EHW\GHU�GH"�2J�KYRU�
NRPPHU�GH�IUD" 
 
'HQ� QLHQGH� RJ� RWWHQGH� V¡QGDJ�
I¡U� SnVNH� KHGGHU� VHSWXDJHVLPD�
RJ�VHNVDJHVLPD��RJ�GHW�EHW\GHU�
GHQ� KDOYIMHUGVLQGVW\YHQGH� RJ�
GHQ�WUHVLQGVW\YHQGH�GDJ�I¡U�Sn�
VNH� 
 
3nVNHQ� HU� RPGUHMQLQJVSXQN�
WHW 
1DYQJLYQLQJHQ� DI� GH� WR� V¡QGD�
JH� JnU� ODQJW� WLOEDJH� RJ� YLVHU��
KYRU�YLJWLJ�SnVNHQ�DOWLG�KDU�Y �
UHW� VRP� NULVWHQ� K¡MWLG�� 'HQ� HU�
RPGUHMQLQJVSXQNW� IRU� KHOH� NLU�
NHnUHW�� 0HQ� RSW OOLQJHQ� VWHP�
PHU�LNNH�KHOW��IRU�GHU�HU�Sn�GH�WR�
V¡QGDJH� KHQKROGVYLV� ��� RJ� ���
GDJH�WLO�SnVNHV¡QGDJ� 
 
0HOOHP�MXO�RJ�SnVNH 
,� PLGGHODOGHUHQ� EOHY� GHU� ODJW�
VWRU�Y JW�Sn�DW�IRUEHUHGH�VLJ�WLO�
SnVNHQ�YHG�DW�IDVWH��,�QRJOH�SH�
ULRGHU� EOHY� IDVWHQ� IRUGHOW� RYHU�
HQ� O QJHUH� SHULRGH�� Vn� IDVWHWL�
GHQ� WLO� SnVNH� DOOHUHGH�EOHY� LQG�

OHGW�YHG�VHSWXDJHVLPD� 
 
6HSWXDJHVLPD� RJ� VHNVDJHVLPD�
HU� GH� VLGVWH� WR� V¡QGDJH� I¡U� ID�
VWHODYQ� RJ� GDQQHU� RYHUJDQJ� IUD�
KHOOLJWUHNRQJHUWLGHQ� WLO� IDVWHWL�
GHQ�� 
 
+YRUGDQ� IDVWO JJHV�+HOOLJGD�
JHQH" 
$OOH� V¡QGDJH� RJ� KHOOLJGDJH� IUD�
VHSWXDJHVLPD� V¡QGDJ� WLO� VLGVWH�
V¡QGDJ� L� NLUNHnUHW� EOLYHU� IDVW�
ODJW� XG� IUD� SnVNHV¡QGDJ�� +YHUW�
nU� IDOGHU� SnVNHV¡QGDJ� Sn� GHQ�
I¡UVWH� V¡QGDJ� HIWHU� GHQ� I¡UVWH�
IXOGPnQH�HIWHU�IRUnUVM YQG¡JQ� 
 
 



 

 

�� 

7XOVWUXS�SU VWHJnUG 
 

62*1(0�'(5 
�� 

7RUVGDJ�G�����MDQXDU�NO������� 

'RUWKH�RJ�3RXO�2WWRVHQ��%RHV 
6\JHSOHMHUVNH�RJ�XGYLNOLQJV�

UnGJLYHU 
 

 3n�XGHEDQH�L�$IULND 
 

,QGWU\N�RJ�RSOHYHOVHU�IUD�HW� 
DUEHMGVOLY�L�.HQ\D���J\SWHQ� 

RJ�0R]DPELTXH� 
+YRUGDQ�HU�GHW�DW�ER� 

L�GHW�IUHPPHGH�� 
KYRUGDQ�InU�PDQ�YHQQHU�� 

KYDG�HU�QRUPDOW�RJ�XQRUPDOW�–�
RJ�PHJHW�PHUH� 

-�-�-�-�-�-�- 

7RUVGDJ�G�����IHE��NO������� 
 

(ULN�%HQGLJ��+RUVHQV 
9LGHRDPDW¡U 

 
'HQ�JHQIXQGQH�EUR 

 
9L�InU�KLVWRULHQ�RP�GHQ�JHQ�
IXQGQH�EUR�YHG�%U GVWUXS� 

(ULN�%HQGLJ�ILN�RSJDYHQ�PHG�DW�
ILOPH�XGJUDYQLQJHQ�DI�*LWWHU�
EURHQ��-HUQEDQHEURHQ��%URHQ�

RYHU�*XGHQnHQ� 
9L�VNDO�VH�ILOPHQ�RJ�K¡UH�RP�GHW�

VWRUH�DUEHMGH�PHG�GHQ� 
-�-�-�-�-�-�- 

 
 
 
 

7RUVGDJ�G�����PDUWV�NO������� 

3HWHU�-HQVHQ��6¡NLOGH�7XOVWUXS 
IKY��J\PQDVLHOHNWRU�
S GDJRJLVN�OHGHU 

 
5H-7RXU�GH�)UDQFH 

�JDPOH�P QG�Pn�JHUQH�
WU NNH�F\NOHQ�RS�DI� 

EDNNHQ�� 
 

2SOHYHOVHU�RJ�WDQNHU�IUD���XJHU�
UXQGW�L�)UDQNULJ�PHG�ELO��F\NHO�
RJ�WHOW�� (W�Q\VWDUWHW�SHQVLRQLVW�
OLY�KDU�JLYHW�WLG�RJ�PXOLJKHG�IRU�
GHQ�VWRUH�WXU�UXQGW�L�ODQGHW�RJ�
JHQVH�NHQGWH�VWHGHU�RJ�WU GH�
Q\H�F\NHOVWLHU�PHG�WDQNHU�RP�
WXULVPH��¡NRORJL��YLQ�RJ�NOLPD�
IRUDQGULQJHU�RJ�HW�)UDQNULJ�

PHG�Q\�XQJ�SU VLGHQW� 
 

-�-�-�-�-�-�- 

 
 
 
 

.DIIH�RJ�EU¡G��NU�����- 
$OOH�HU�YHONRPQH� 

� 



 

 

�� 

7XOVWUXS�SU VWHJnUG 
 

c560�'(�, 
78/67583�62*1 

 

6¡QGDJ�G������QRY��NO������� 
 

(IWHU�JXGVWMHQHVWHQ�NO��������
LQYLWHUHU�PHQLJKHGVUnGHW�WLO 

IURNRVW�RJ�nUVP¡GH� 
0HQLJKHGVUnGHW�IRUW OOHU�RP�
GHW�IRUJDQJQH�nUV�DUEHMGH�RJ�

IRUYHQWQLQJHU�WLO������ 
 

 
7(2/2*,6. 

$)7(1+�-6.2/( 
 

3ODQO JQLQJHQ�HU�LNNH�I UGLJ� 
 

+ROG�GLJ�RULHQWHUHW�KHURP�Sn�
NLUNHUQHV�KMHPPHVLGHU�HOOHU�
KROG�GLJ�RULHQWHUHW�YHG�DW�In�HW�

Q\KHGVEUHY��VNULY�WLO�
HEV#NP�GN�RJ�NRP�Sn�OLVWHQ��� 

 

7XOVWUXS�.UR 
 

$'9(1760�'( 
 

)UHGDJ�G�����GHF��NO������� 

$GYHQWVP¡GH�Sn�7XOVWUXS�NUR�
HU�PHG�.DUVWHQ�,YHUVHQ��GHU�YLO�
KROGH�IRUHGUDJHW���)UD�GU¡P�
PHQ�RP�DW�EOLYH�PXVLNHU�WLO�

UHYLVRU��  
 
*OLPW�IUD�PLQ�EDUQGRP�RJ�XQJ�
GRP�L�/LVH�1¡UJDDUGV�5RVNLOGH�� 
WLGHQ�PHG�XQJGRPVRSU¡UHW�RJ�
IUD�SDQGHEnQG�WLO�VOLSV� 
 

.DIIH��NDJH�RJ�´VQROOHU´ 

�$OOH�HU�YHONRPQH� 
 
 

 



 

 

�� 

7XOVWUXS�NLUNH 
 

-XOHNRQFHUW 

7LUVGDJ�G������GHF��NO������� 
PHG�.QXGV¡NRUHW�XQGHU 
OHGHOVH�DI�/LVEHWK�6DQJLOO� 

 
 

) OOHV�Q\WnUVJXGVWMHQHVWH 

6¡QGDJ�G������RNW��NO�������� 
PHG�HIWHUI¡OJHQGH�VHUYHULQJ� 
DI�FKDPSDJQH�RJ�NUDQVHNDJH� 

 
 
 
 

$OOLQJ�NLUNH 
 

,QJHQ�V UOLJH 
DUUDQJHPHQWHU� 

 

'RYHU�NLUNHKXV 
 

+LVWRULHJUXSSHQ 

7LUVGDJ�G������MDQ��NO������� 
 
 
 

'RYHU�NLUNH 
 

) OOHV�NRQFHUW 

7LUVGDJ�G������QRY��NO������� 
PHG�$DUKXV�6WU\JHHQVHPEOH 

XQGHU�OHGHOVH�DI� 
GLULJHQW�0RUWHQ�/¡QERUJ�)ULLV� 

 
 

.\QGHOPLVVHJXGVWMHQHVWH 

7RUVGDJ�G�����IHE��NO������� 
PHG�HIWHUI¡OJHQGH� 

I OOHVVSLVQLQJ�L�NLUNHKXVHW� 



 

 

�� 

඄ංඋ඄ൾൻඅൺൽඌඋൾൽൺ඄ඍංඈඇൾඇ 
 

.LUVWHQ�/XQG���DQVY����7XOVWUXS�� 
7OI���������������������������� 
H-PDLO��NLUVWHQ�OXQG#ILEHUSRVW�GN 
 
0DGV�%MHUUH�1LHOVHQ��7XOVWUXS 
7OI����������������H-PDLO� 
PDGV�EMHUUH�QLHOVHQ#JPDLO�FRP

 
(OVH�0DULH�.DUOVHQ��'RYHU� 
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