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-XELO XPVSU GLNHQ 
9HG�(ULN�%UHGPRVHV����nUV�MXELO XP�VRP�VRJQHSU VW� 
L�'RYHU��$OOLQJ�RJ�7XOVWUXS�V¡QGDJ�GHQ�����MXQL����� 

HU� GHW� IRUGL� *UXQGWYLJ� KHU� EH�
VNULYHU�GHQ�VW UNH�VDPK¡ULJKHG�
PHOOHP� 0DULH� RJ� VLJ� VHOY� YHG�
KM OS� DI� WR� DQGUH� W WWH� UHODWLR�
QHU�� GHU� VWnU� VW UNW� IRU� KDP��
'HQ�HQH�PHOOHP�NLUNHQ�RJ�RUGHW�

������������������������������������������������������������������������������������ 
+YDG�HU�GHW��PLQ�0DULH� 
VRP�J¡U�GHW��DW�YL�WR� 
YL�WDOH�HOOHU�WLH� 
Sn�I UGH�RJ�L�UR� 
RV�I¡OH�YLHW�VDPPHQ� 
VRP�NLUNHQ�RJ�GHQV�DPHQ� 
VRP�SU VW�RJ�PHQLJKHG�� 
 
6nGDQ�GLJWHGH�*UXQGWYLJ�L������
WLO�VLW�OLYV�VWRUH�N UOLJKHG�0DULH�
7RIW�� 
1nU� MHJ� WU NNHU� GHW� YHUV� IUHP��

 
$I�VRJQHSU VW 
(ULN�%UHGPRVH 



 

 

DPHQ�� VRP� YL� MR� JDQVNH� ULJWLJ�
K¡UHU�RIWH�L�NLUNHQ�–�RJ�DW�GH�WR�
WLQJ� K¡UHU� VDPPHQ�� GHW� NHQGHU�
YL� RJVn� IUD� WDOHPnGHQ�� ´GHW� HU�
OLJHVn� VLNNHUW� VRP� DPHQ� L� NLU�
NHQ´� 
� 
'HQ�DQGHQ�VW UNH�VDPK¡ULJKHG��
KDQ� WU NNHU� IUHP�� HU� GHQ� PHO�
OHP�SU VW�RJ�PHQLJKHG��MD��KDQ�
WDOHU�HQGRJ�RP�DW�I¡OH�VLJ�Vn�W W�
YLHW�VDPPHQ�VRP�SU VW�RJ�PH�
QLJKHG�� 'HU� HU� PHG� DQGUH� RUG�
LI¡OJH� *UXQGWYLJ� HQ� PHJHW�
VW UN� IRUEXQGHWKHG� PHOOHP�
SU VWHQ�RJ�PHQLJKHGHQ�� 
1HWRS�HQ�VnGDQ�VW UN�VDPK¡ULJ�
KHG� KDU� Y UHW� E UHQGH� IRU� PLW�
OLY�LJHQQHP�QX����nU� 
 
2PGUHMQLQJVSXQNWHW 
9L�IHMUHU�PHG�DQGUH�RUG�HQ�VODJV�
V¡OYEU\OOXS� PHG� KLQDQGHQ�� ,�
GHQ� IRUELQGHOVH� HU� GHW� LQWHUHV�
VDQW�� DW� EU\OOXSVVDOPHQ� RYHU�
GHP�DOOH�'HW�HU�Vn�\QGLJW�DW�I¡O�
JHV� DG�� GHQ� VNUHY� *UXQGWYLJ�
RSULQGHOLJW�L�IRUELQGHOVH�PHG�HQ�
SU VWHNROOHJDV� V¡OYEU\OOXS� L�
������ 'H� VLGVWH� OLQMHU� L� KYHUW�
YHUV�L�GHQ�VDOPH�WDOHU�RP��DW�GHW�
HU�JDPPHQ�DW� UHMVH� VDPPHQ��DW�
KROGH�VDPPHQ��DW� OHYH�VDPPHQ�
RJ� DW� VLGGH� VDPPHQ�� *DPPHQ�
EHW\GHU� LI¡OJH� HW� RSVODJ� JO GH��
IU\G��IRUQ¡MHOVH�RJ�PRUVNDE�� 

,����nU�DW�KDYH�InHW�ORY�WLO�DW�Y �
UH� VRJQHSU VW� L� 'RYHU�� $OOLQJ�
RJ� 7XOVWUXS�� RJ� GHW� KDU� Y UHW�
JDPPHQ� L� DOOH�RUGHWV�EHW\GQLQ�
JHU� 
0HQ� KDYGH� YRUHV� IRUKROG� WLO�
KLQDQGHQ� LNNH� EDJ� RP� DOW� GHW�
OHWWH� RJ� IRUQ¡MHOLJH� Y UHW� IRU�
EXQGHW� PHG� RJ� JURHW� Sn� DOYR�
UHQ�� Vn� YDU� GHW� KHOH� QRN� YHMUHW�
Y N�IRU�O QJVW� 
$OYRUHQ� NRPPHU� QDWXUOLJYLV� DI�
GHW�� GHU� HU� PHQLQJHQ� PHG� GHW�
KHOH�RJ�RPGUHMQLQJVSXQNWHW� IRU�
NLUNHQ� RJ� SU VWHQV� DUEHMGH��
QHPOLJ�JXGVWMHQHVWHQ�PHG�HYDQ�
JHOLHWV� IRUN\QGHOVH�RJ�IRUUHWWHO�
VHQ�DI�GnE�RJ�QDGYHU��'LVVH� WUH�
WLQJ� HU� NHUQH\GHOVHQ� RJ� KRYHG�
VWROHQ�L�YRUHV�HYDQJHOLVN�OXWKHU�
VNH� NLUNH�� VRP� YL� MR� QHWRS� L� nU�
IHMUHU� L� IRUELQGHOVH� PHG� UHIRU�
PDWLRQHQV�����nUV�MXELO XP�� 
+HUWLO� O JJHU� GHU� VLJ� Vn� DOW� GHW�
DQGHW��GHU�RJVn�K¡UHU�PHG�WLO�GHW�
DW� Y UH� NLUNH�� GH� NLUNHOLJH�
KDQGOLQJHU�� EHJUDYHOVHU�� ELV W�
WHOVHU� RJ� YLHOVHU�� VM OHVRUJV�
VDPWDOHU�� GnEVVDPWDOHU�� NRQILU�
PDQGXQGHUYLVQLQJ�P�P�� 
 
'HW�Q\HVWH�Q\H�–� 
IRU����nU�VLGHQ 
��� nU�� 'HU� HU� VNHW�PHJHW� L� NLU�
NHQ� RJ� L� DOW� GHW�� GHU� IRUELQGHU�
VLJ�PHG�SU VWHHPEHGHW� L�GH����
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nU��GHU�HU�JnHW� 
'D� (YD� RJ� MHJ� IO\WWHGH� LQG� L�
SU VWHJnUGHQ�� KDYGH� PHQLJ�
KHGVUnGHQH� NRUW� IRULQGHQ� DQ�
VNDIIHW� VLJ� HPEHGHWV� I¡UVWH�
FRPSXWHU�� RJ� GH� YDU� W\GHOLJYLV�
VHOY� OLGW� GXSHUHGH�RYHU�� DW�PDQ�
QX�RJVn�KHU� L�'RYHU��$OOLQJ�RJ�
7XOVWUXS�YDU�EOHYHW�RSGDWHUHW�WLO�
GHW�Q\HVWH�LVHQNUDP� 
&RPSXWHUHQV� NDSDFLWHW� YDU� DQ�
GHUOHGHV�� HQG� GHP� YL� NHQGHU� L�
GDJ��0DVNLQHQV�KDUGGLVN�YDU�Sn�
���PHJDE\WH��6N UPHQ�YDU�OLOOH�
RJ�VRUW�KYLG��GHU�YDU�LNNH�QRJHW��
GHU�KHG�ZLQGRZV�RJ�KHOOHU�LNNH�
LQWHUQHW�RJ�H-PDLOV� 
� 
7LO� JHQJ OG� KDYGH� YL� GH� VWRUH�
WXQJH�NLUNHE¡JHU��VRP�YL�VDG�RJ�
VNUHY�L��RJ�GHW�VNXOOH�Y UH�PHG�
O VHOLJ� KnQGVNULIW�� RJ� YL� KDYGH�
VNULYHPDVNLQHQ�KYRUSn�GHU�EOHY�
VNUHYHW� HQ� PDQJIROGLJKHG� DI�
DWWHVWHU� Sn� JHQQHPVODJVSDSLU� L�
ILUH�IHP� ODJ�� KYRUHIWHU� PDQ�
VHQGWH� GHP� DIVWHG� WLO� GLYHUVH�
NRQWRUHU� RJ�P\QGLJKHGHU��0DQ�
DIVHQGWH�RJ�PRGWRJ�HQ�JRG�EXQ�
NH� SRVW� KYHU� GDJ�� RJ� GHU� EOHY�
VOLNNHW� PDQJH� IULP UNHU�� 'HW�
YDU� GHQ� VnNDOGWH� VORZPDLO�
�ODQJVRP� SRVW�� –� WLO� JHQJ OG�
YDU� GHQ� VRP� UHJHO� IUHPPH� YHG�
PRGWDJHUHQ�Q VWH�GDJ�GHQJDQJ� 
0HQ�'RYHU-$OOLQJ-7XOVWUXSV 

VWROWKHG�� GHQ� Q\H� FRPSXWHU� Sn�
SU VWHQV�NRQWRU��LQGYDUVOHGH�GH�
Q\H�GLJLWDOH�WLGHU��VRP�QX�Sn�GHW�
Q UPHVWH� KDU�  QGUHW� DUEHMGV�
JDQJHQH�Sn�NRQWRUHW�WLO�XNHQGH�
OLJKHG� 
 
)RONHNLUNHQ� VRP� SDUDOOHOVDP�
IXQG"� 
.OLPDHW� IRU� NLUNHQ� RJ� NULVWHQ�
GRPPHQ� KDU� RJVn�  QGUHW� VLJ� L�
GH����nU��GHU�HU�JnHW��.LUNHQ�HU�
EOHYHW� VNXEEHW� O QJHUH� XG� L�
NDQWHQ� DI� VDPIXQGHW�RJ� EHWUDJ�
WHV�QX�DI�QRJHQ�Q UPHVW�VRP�HW�
SDUDOOHOVDPIXQG��VRP�HW�PHQLJ�
KHGVUnGVPHGOHP� VDJGH� GHW� IRU�
OHGHQ�� (W� SDUDOOHOVDPIXQG� NDO�
GHU� PDQ� HQ� JUXSSH� DI� PHQQH�
VNHU�� GHU� OHYHU� HIWHU� GHUHV� HJQH�
UHJOHU� RJ� QRUPHU� RJ� LNNH� HIWHU�
ODQGHWV� DOPLQGHOLJH� ORYH�� %H�
WHJQHOVHQ� K IWHV� RIWH� Sn� LQG�
YDQGUHUH��GHU�QHWRS�HU�NHQGW�IRU�
DW�VNDEH�GHUHV�HJHQ�YHUGHQ�PLGW�
L�GHQ��GHU�RPJLYHU�GHP� 
 
1X�HU�GHW� Vn�DOWVn�NRPPHW�GHU�
WLO�� KYRU�QRJHQ�EHJ\QGHU� DW� EH�
WUDJWH�IRONHNLUNHQ�VRP�HW�VnGDQW�
SDUDOOHOVDPIXQG�� VN¡QW� YL� GRJ�
LNNH�Sn�QRJHQ�PnGHU�HU�Sn�NDQW�
PHG� VDPIXQGHWV� ORYJLYQLQJ� RJ�
QRUPHU�–� VQDUHUH� HU� GHW� MR� RP�
YHQGW� VnGDQ�� DW� PDQJH� DI� VDP�
IXQGHWV� QRUPHU� RJ� Y UGLHU� KDU�
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GHUHV� XGVSULQJ� L� NULVWHQGRP�
PHQ� 
0HQ� Vn� YLGW� HU� GHW� DOWVn� NRP�
PHW� 
 
'HQ�DJJUHVVLYH�DWHLVPH 
9L�HU�RJVn�YLGQHU� WLO�� DW� HQ� V U�
PRGYLOOLJ� RJ� WLO� WLGHU� DJJUHVVLY�
DWHLVPH� EUHGHU� VLJ�� 9L� P¡GHU�
GHQ� M YQOLJW� L� PHGLHUQH�� PHQ�
LNNH�EDUH�GHU�� 
7R� PHQLJKHGVUnGVPHGOHPPHU�
KDU� IRU� Q\OLJ� IRUWDOW�� KYRUGDQ�
GHUHV� NLUNHJDQJ� RJ� LQGYDOJ� L�
PHQLJKHGVUnGHW� HU� EOHYHW� P¡GW�
PHG�XQGUHQ�RJ�YDQWUR�L�GHW�HQH�
WLOI OGH�RJ�DJJUHVVLY�QHGJ¡UHOVH�
L�GHW�DQGHW� 
6HOY� NHQGHU� MHJ� JDQVNH� JRGW�
GHQ� VODJV� UHDNWLRQHU� IUD� RPJL�
YHOVHUQH� 
'H� DJJUHVVLYH� DWHLVWHU� KDU� HQ�
V U�IRUHVWLOOLQJ�RP��DW�GHW�HU�RV��
GHU� HU� QDLYH� RJ� XRSO\VWH�� PHQ�
SU¡Y� DW� VS¡UJH� LQG� WLO� NULVWHQ�
GRPVNULWLNHUQHV� RSIDWWHOVH� DI��
KYDG�NULVWHQGRPPHQ�JnU�XG�Sn��
Vn�YLO� ,� In�QRJOH� VYDU��GHU�HU� Vn�
IRUGRPVIXOGH�RJ�ILUNDQWHGH��DW�,�
IRUPHQWOLJ�–�OLJH�VRP�MHJ�–�LNNH�
NDQ�JHQNHQGH�GHQ�NULVWHQGRP��,�
VHOY�HU�RSWDJHGH�DI�RJ�WURU�Sn� 
1n��L�JUXQGHQ�HU�GHW�MR�OHWWHUH�DW�
OHYH�PHG� DWHLVWHUQHV�PRGVWDQG��
QnU� GHW� YLVHU� VLJ�� DW� GHQ� LNNH�
EHURU� Sn� JRGH� RJ� VW UNH� DUJX�

PHQWHU�� PHQ� GHULPRG� Sn� XYL�
GHQKHG�RJ�IRUGRPPH�� 
0HQ�GHW�HU� UJHUOLJW��DW�GHQ�JR�
GH�VDPWDOH�HU�XPXOLJJMRUW�DI��DW�
NULWLNHUQH� HQG� LNNH� YLO� K¡UH��
KYDG�PDQ� KDU� DW� VLJH�� RJ� DW� GH�
LNNH� IRUV¡JHU� DW� V WWH� VLJ� EDUH�
HQ�OLOOH�VPXOH�LQG�L�GHW��GH�HU�Vn�
VW UNH�PRGVWDQGHUH� DI� RJ� \WUHU�
VLJ�Vn�PHJHW�RP�� 
 
'HQ�JRGH�KLVWRULH�RP�WLQJHQHV�
WLOVWDQG 
1X�HU�GHU�KHOGLJYLV�RJVn�PDQJH�
JRGH� KLVWRULHU� DW� IRUW OOH�� 9L�
EHK¡YHU� EORW� DW� NLJJH� RV� RP�
NULQJ�KHU�L�YRUHV�HJHW�Q URPUn�
GH� 'RYHU�� $OOLQJ�� 7XOVWUXS� RJ�
5\� RJ� RPHJQ�� +HU� P UNHU� YL�
PDQJH� OXQH� YLQGH� RJ� PHJHW�
JRRGZLOO�L�IRUKROG�WLO�NLUNHQ� 
9RUHV� JXGVWMHQHVWHU� RJ� NLUNHOL�
JH� KDQGOLQJHU� HU� S QW� EHV¡JWH��
GHU� NRPPHU� PDQJH� WLO� VRJQH�
P¡GHU�RJ�WLO�'HQ�WHRORJLVNH�$I�
WHQK¡MVNROH�� 9L� RSOHYHGH� RJVn�
VWRU� nEHQKHG� RJ� LQWHUHVVH� YHG�
GHW�VHQHVWH�PHQLJKHGVUnGVYDOJ�L�
QRYHPEHU�� 7LO� YRUH� ORNDOH� PH�
QLJKHGVUnG� ILN� YL� –� XG� RYHU� GH�
IHP��GHU�EOHY�YDOJW�GLUHNWH�LQG�-�
KKY�������RJ���VWHGIRUWU GHUH���� 
.RQILUPDQGHUQH�NRPPHU�JODGH��
'H�HU�LQWHUHVVHUHGH�RJ�Q\VJHUUL�
JH��O V�EORW�GHW�VHQHVWH�QXPPHU�
DI�GHW� ORNDOH�.LUNH-�6RJQHEODG��
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KYRU�GHU�HU�HW�LQWHUYLHZ�PHG�WUH�
NRQILUPDQGHU� XQGHU� RYHUVNULI�
WHQ�.RQILUPDWLRQ�HU�PHJD�QLFH��
'H� IOHVWH� NRQILUPDQGIRU OGUH�
EDNNHU�RS�-�RJ�GHW�HU�Vn�YLJWLJW� 
� 
6NROHUQH�HU�RV�YHQOLJW�VWHPWH�RJ�
JLYHU� RV� JRGH� EHWLQJHOVHU� IRU�
NRQILUPDQGXQGHUYLVQLQJHQ�� RJ�
GHW�HU�MR�IDQWDVWLVN��KYLV�YL�SU �
VWHU� PHG� YRUHV� XQGHUYLVQLQJ�
EOLYHU�EHWUDJWHW�VRP�HQ�UHVVRXU�
FH�L�GH�XQJH�PHQQHVNHUV�XGYLN�
OLQJV-�RJ�XGGDQQHOVHVIRUO¡E��RJ�
LNNH�QRJHW�PDQ�VNDO�QHGJ¡UH�RJ�
OLJJH�L�NULJ�PHG� 
 
'HU�EO VHU�RJVn�PLOGH�YLQGH 
0DQ� NDQ� RJVn� IUD� WLG� WLO� DQGHQ�
P UNH� PLOGH� YLQGH� RJ� SRVLWLY�
nQG�L�PHGLHUQH�–�GHW�HU�LNNH�GHQ�
GRPLQHUHQGH� RJ� PHVW� K¡MWUn�
EHQGH� YLQG� L� GLVVH� nU��PHQ�GHQ�
HU�GHU�� 
'HW�VNHU�I�HNV��M YQOLJW��DW�PHQ�
QHVNHU�� GHU� KDU� Y UHW� NULWLVNH�
HOOHU�EDUH�G¡YH�RYHU�IRU�NULVWHQ�
GRPPHQ� RJ� NLUNHQ� SOXGVHOLJ�
VWLOOHU�RS�RJ�EHJ\QGHU�DW�IRUW O�
OH��DW�GH�KDU� QGUHW�GHUHV�RSIDW�
WHOVH�� IRUGL�GH�EHJ\QGWH�DW�NXQ�
QH�K¡UH�� DW� GHUHV� IRUGRPPH� LN�
NH� KROGW�� RJ� DW� GHU� HU� QRJHW� Sn�
VSLO� KHU�� VRP�NDVWHU� HW� DQGHUOH�
GHV� O\V�RJ�HQ�DQGHQ� LQGVLJW� LQG�
RYHU� WLOY UHOVHQ�� RJ� GHW� OLY� YL�

OHYHU� KYHU� IRU� VLJ� RJ� LNNH�
PLQGVW�PHG�KLQDQGHQ� 
 
)RUIDWWHUHQ�-HQV�&KULVWLDQ 
*U¡QGDKO��VRP�MHJ�UHIHUHUHGH�WLO�
L�HQ�SU GLNHQ�IRU�HW�SDU�V¡QGDJH�
VLGHQ� HU�EDUH� HW� HNVHPSHO�� -HQV�
&KULVWLDQ� *U¡QGDKO� KDU� EO�D���
VRP�KDQ�VDJGH��IXQGHW�XG�DI��DW�
NULVWHQGRPPHQ� KDU� ODQJW� PHUH�
DW�VLJH�RP�KDP��HQG�KDQ�KDU�DW�
VLJH�RP�GHQ�� DW� KDQ�PHG�DQGUH�
RUG� EOLYHU� NORJHUH� Sn� OLYHW� RJ�
VLJ� VHOY� JHQQHP� NULVWHQGRP�
PHQ�� 
-HQV�&KULVWLDQ�*U¡QGDKO� IRUW O�
OHU�RP�VLJ�VHOY��DW�KDQ�HU�VYDJ�L�
WURHQ��+DQ�VLJHU�RJVn��-HJ�HU�HQ�
RXWVLGHU�–�RJ�Vn�DOOLJHYHO�LNNH� 
 
+YDG�HU�HQ�NLUNHOLJ�RXWVLGHU 
'HQ� VODJV� XGVDJQ� NDQ� PDQ�
M YQOLJW� P¡GH� KRV� PHQQHVNHU��
GHU�KDU�nEQHW�VLJ�RYHU�IRU�IRONH�
NLUNHQ��PHQ�VDPWLGLJ�HU� OLGW� W¡�
YHQGH� RJ� IRUEHKROGQH�� 0DQJH�
V\QHV� LNNH� GH� VHOY� SDVVHU� KHOW�
LQG� RJ� NDQ� VWn� PnO� PHG� GHUHV�
HJQH�ELOOHGHU�DI�HQ�NLUNHJ QJHU��
'H�I¡OHU�VLJ�VRP�RXWVLGHUH� 
2J�KHU�EOLYHU�GHW�MR�LQWHUHVVDQW��
IRU�L�IRUKROG�WLO�KYDG�HU�GH�RXWVL�
GHUH"� 
+YRUGDQ�VHU�HQ�ULJWLJ�NLUNHJ Q�
JHU�XG" 
*DG� YLGH� RP� LNNH� RJVn� IRUEH�
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KROGHQH�EHURU�Sn�HQ�IRUHVWLOOLQJ�
RP�� DW�PDQ� VNDO� WDJH�KHOH�SDN�
NHQ�� KYLV� PDQ� VnGDQ� OLJHIUHPW�
RJ�XGHQ�RPVY¡E�NDOGHU�VLJ�NUL�
VWHQ"� 
+YLV� GHW� HU� WLOI OGHW�� Vn� HU� GHU�
JUXQG� WLO� DW� VS¡UJH�� KYDG� KHOH�
SDNNHQ�HU� 
(U� NLUNHQ� LNNH� QHWRS� IXOG� DI�
RXWVLGHUH�� 2J� KHU� VWnU� MHJ� LNNH�
RJ�K QJHU�MHU�XG��IRU�MHJ�LQNOX�
GHUHU�JHUQH�PLJ�VHOY�L�GHQ�VDP�
PH�NDWHJRUL� 
 
-HJ� PHQHU�� YL� HU� MR� LNNH� EDUH�
VnGDQ�HQ�IORN�DI� UHWWURHQGH��GHU�
P¡GHV� IRU� DW� EHNU IWH� YRUHV�
HQLJKHG�RJ�I OOHV�IURPKHG� 
 
'HW�KDQGOHU�LNNH�RP�VW¡UUHOVHQ�
Sn�YRUHV�WUR���������������� 
-HJ� HU� WHPPHOLJ� VLNNHU� Sn�� DW�
KYLV�YL�� GHU� HU� VDPOHW�KHU� L� NLU�
NHQ�� KYHU� LV U� VNXOOH� J¡UH� UHGH�
IRU�YRUHV�WUR�RJ�YRUHV�IRUKROG�WLO�
NLUNHQ�� Vn� YLOOH� YL� In� OLJH� Vn�
PDQJH� IRUVNHOOLJH� VYDU�� VRP� YL�
HU�SHUVRQHU�WLO�VWHGH� 
0HQ� KHOGLJYLV� EOLYHU� YL� DOGULJ�
DINU YHW� HQ� SHUVRQOLJ� WURVEH�
NHQGHOVH�� 9L� NDQ� NRPPH� KHU�
PHG�DOW�GHW��GHU�HU�RV��'HW�KDQG�
OHU�MR�QHWRS�LNNH�RP�RV�RJ�YRUHV�
WUR�–�GYV��GHW�J¡U�GHW�VHOYI¡OJH�
OLJ��PHQ�GHW�KDQGOHU� DOGULJ�RP��
KYRUGDQ� YRUHV� WUR� VHU� XG�� RP�

GHQ� HU� VWRU� HOOHU� OLOOH�� RP� GHQ�
NXQ�HU�WLO�VWHGH�HQ�JDQJ�LPHOOHP�
HOOHU� DOWLG�� RP� YL� WURU� Sn� KHOH�
SDNNHQ�HOOHU�HM� 
� 
+HU� KDQGOHU� GHW� I¡UVW� RJ� IUHP�
PHVW� RP� 9RUKHUUH� RJ� KDQV� WUR�
Sn�RV��'HW�HU�KHOGLJYLV�LNNH�YR�
UHV�WUR��GHU�VNDO�E UH�KDP��PHQ�
RPYHQGW�KDP��GHU�E UHU�RV� 
 
)RU�9RUKHUUH�IDQGWHV�GHU� 
LQJHQ�RXWVLGHUH 
9L� K¡UWH� IRU� OLGW� VLGHQ� GDJHQV�
WHNVW��KYRU�-HVX�IRUW OOHU�OLJQHO�
VHQ� RP�'HW� VWRUH� )HVWPnOWLG� –�
HOOHU�-�VRP�GHW�KHG�IRU����nU�VL�
GHQ�-�'HW�VWRUH�* VWHEXG� 
'HQ�OLJQHOVH�IRUW OOHU�GD�PHG�DO�
¡QVNHOLJ� W\GHOLJKHG�� DW� -HVXV�
LNNH� UHJQHGH� PHG� GH� VNHO� RJ�
JU QVHU��VRP�YL�Vn�RIWH�EHWMHQHU�
RV�DI�� 
(Q�PDQG�YLOOH�KROGH�HQ�VWRU�IHVW�
RJ� LQGE¡G� PDQJH�� 9L� K¡UHU� Vn�
I¡UVW�RP�QRJHQ��GHU�KDU�Vn�WUDYOW�
PHG� DOW� GHUHV� HJHW�� DW� GH� LNNH�
¡QVNHU� DW� WDJH� LPRG� LQYLWDWLR�
QHQ�� +YHP� GLVVH� IRON� NXQQH�
Y UH��NXQQH�GHU�VSLQGHV�PDQJH�
HQGHU� RYHU�� 'HW� YLO� YL� QX� LNNH�
J¡UH�L�GDJ� 
'HULPRG� VNDO� YL� EHP UNH� RV��
KYDG�GHU�VNHU�L�OLJQHOVHQV�DQGHQ�
GHO� 
0DQGHQ�ORG�QX�VLQ�LQYLWDWLRQ�Jn�

� 



 

 

� 

,�GHW�VDPPH�GLJW�WLO�0DULH�KHG�
GHU�GHW�L�¡YULJW�RJVn�� 
 
'HW�HU��DW�YL�YLO�Y UH 
KLQDQGHQ�VRP�YL�HU� 
GHW�HU��DW�YL�NDQ�E UH 
KLQDQGHQ�VRP�YL�HU� 
 
'H� RUG� InU�PLJ� WLO� DW� W QNH� Sn�
PLQ� GDY UHQGH� NROOHJD� L� *O��
5\H� +DQV� &KULVWLDQ� *URVE¡OO-
3RXOVHQV� WDOH�Sn�7XOVWUXS�.UR� L�
IRUELQGHOVH�PHG�PLQ� LQGV WWHO�
VH�IRU����nU�VLGHQ� 
+DQ� VDJGH�� SU VWHQ� LNNH� VNDO�
WUR�� KDQ� NDQ� ODYH� PHQLJKHGHQ�
RP�� RJ� RPYHQGW� VNDO�PHQLJKH�
GHQ�KHOOHU�LNNH�WUR��GHQ�NDQ�ODYH�
SU VWHQ�RP� 
 
-HJ�WURU�YL�JHQVLGLJW�NDQ�VLJH��DW�
YL� LNNH� KDU� IRUV¡JW� DW� ODYH� KLQ�
DQGHQ� RP��9L� KDU� Y UHW� KLQDQ�
GHQ�� VRP� YL� HU�� RJ� ,� KDU� EnUHW�
�RYHU�PHG��PLJ��VRP�MHJ�HU� 
 
7DN�IRU�GHW�RJ�WDN�IRUGL� MHJ�KDU�
PnWWHW� Y UH� MHUHV� VRJQHSU VW� L�
���nU� 
 

XG�WLO�DOOH�XGHQ�VPnOLJH�KHQV\Q��
*n�VWUDNV�XG�Sn�E\HQV�JDGHU�RJ�
VWU GHU�RJ�KHQW�GH�IDWWLJH��YDQ�
I¡UH�� EOLQGH� RJ� ODPPH� KHULQG��
*n�XG�RJ�LQYLWHU� IRON�Sn�YHMHQH�
RJ� ODQJV� J UGHUQH�� Vn� PLW� KXV�
NDQ�EOLYH�I\OGW� 
 
'HW� HU� VRP�VDJW� HQ� OLJQHOVH� -H�
VXV�IRUW OOHU��RJ�GHQ�VLJHU�MR�HQ�
KHO�GHO�RP��DW�-HVXV�LNNH�RSHUH�
UHGH�PHG�VPnOLJH�KHQV\Q�� 
+DQ�JLN�LNNH�UXQGW�RJ�WRJ�WHP�
SHUDWXUHQ� Sn� IRONV� WUR�� LQGHQ�
KDQ� WRJ� VLJ� DI� GHP��+DQV� N U�
OLJKHG�YDU�EHWLQJHOVHVO¡V��,QJHQ�
YDU�IRU�XVOH�RJ�ULQJH�WLO�DW�Y UH�
PHG��2J� OLJQHOVHQ� L� GDJ� NXQQH�
VXSSOHUHV�PHG�PDQJH�DQGUH�EH�
UHWQLQJHU�� GHU� VLJHU� QRJHW� OLJ�
QHQGH� 
'HU� HU� PHG� DQGUH� RUG� DOWLG�
SODGV� WLO� pQ� WLO� –� RXWVLGHU� HOOHU�
HM� 
 
'HW� NULVWQH� HYDQJHOLXP� HU� LNNH�
KYDG� VRP�KHOVW��PHQ�GHW� HU� IRU�
KYHP�VRP�KHOVW� 
 
7LO�VLGVW 
'HW� VW UNH� IRUKROG� PHOOHP�
SU VW� RJ� PHQLJKHG�� VRP�
*UXQGWYLJ� WU NNHU� IUHP� L� VLQ�
VDQJ�WLO�0DULH��GHW�KDU�MHJ�OHYHW�
DI�L�PLW�SU VWHOLY��'HW�KDU�Y UHW�
OLYVQHUYHQ�L�GHW� 



 

 

� 

0HQLJKHGVUnGHQHV�UHFHSWLRQVWDOH�WLO�(ULN 
 

,�DQOHGQLQJ�DI�(ULN�%UHGPRVHV����nUV�MXELO XP�VRP�VRJQHSU VW�L�
'RYHU��$OOLQJ�RJ�7XOVWUXS� 

. UH�(ULN 
 
0HQLJKHGVUnGHQH� ¡QVNHU� GLJ�
WLOO\NNH� PHG� GLW� ��� nUV� MXELO �
XP� 
 
,� GDJ�YLO� YL� JLYH� URV�RJ� WDN� IRU�
GLW�HQJDJHPHQW�RJ�DUEHMGH�KHU�L�
SDVWRUDWHW� 
.ULWLN�VNDO�YL�QRN�In��PHQ�URV�HU�
PHUH�VM OGHQ� 
 
9L�HU�L�WLGHU��KYRU�DOW�VNDO�PnOHV�
RJ�YHMHV��RJ�GHW�YLOOH�LNNH�XQGUH�

PLJ�� KYLV� YL� IUD� SURYVWLHW� EOHY�
EHGW�RP�JLYH�HQ�UHGHJ¡UHOVH�IRU�
SU VWHQV�YLUNH� 
(Q� NLUNHOLJ� SLVDXQGHUV¡JHOVH��
RJ�VYDUHW�YLO�EOLYH�–�YL� InU� IXOG�
YDOXWD�IRU�SHQJHQH� 
 
9L�NDQ�VS¡UJH�-�KYHP�HU�(ULN�RJ�
KYDG�J¡U�(ULN" 
 
'X�KDU�HQ�HQHVWnHQGH�HYQH�WLO�DW�

.DUVWHQ�,YHUVHQ�WDOHU�Sn�
YHJQH�DI�PHQLJKHGVUnGHQH�

IRU�'RYHU��$OOLQJ�RJ� 
7XOVWUXS� 

(ULN�YHG�UHFHSWLRQVWDOHQ 



 

 

� 

WDOH�PHG� DOOH�PHQQHVNHU�� E¡UQ��
XQJH��YRNVQH�RJ� OGUH� 
(Q� DI� PLQLNRQILUPDQGHUQH� IRU�
WDOWH�L�nU� 
´(ULN�HU�JRGW�QRN�JRG�WLO�DW�Y �
UH� SU VW�� 2J� Vn� HU� KDQ� HW� KHOW�
DOPLQGHOLJW�PHQQHVNH�� VRP� ED�
UH� HU� OLJHVRP� RV� DQGUH� RJ� KDU�
E¡UQ�RJ�NRPPHU� WLO�DW�J¡UH�QR�
JHW�IRUNHUW�´ 
 
'HW�NDQ�LNNH�VLJHV�EHGUH� 
 
9L�P¡GHU�LNNH�HQ�RSK¡MHW�SU VW��
PHQ� I¡UVW�RJ� IUHPPHVW�HW�PHQ�
QHVNH� 
 
'X� HU� YRNVHW� RS� L� HQ� WLG�� KYRU��
GH�JDPOH�DXWRULWHWHU�VNXOOH�QHG�
EU\GHV�� RJ� GX� YDU� VHOY� PHG� WLO�
GHW� 
 
$OOLJHYHO�HU�GX�EOHYHW�HQ�DXWRUL�
WHW� L�YRUHV� VRJQH�–� LNNH�Sn�GHQ�
JDPPHOGDJV�PnGH� 
'X� HU� G\EW� UHVSHNWHUHW�� GX� KDU�
GLQH�PHQLQJHU��GX�JLYHU�RV�nQG��
GX�JLYHU�RV�GHW�NULVWQH�EXGVNDE�
Sn� HQ� QXWLGVVYDUHQGH�PnGH�� GX�
WDJHU�KnQG�RP�RV�YHG�JO GHU�RJ�
VRUJHU� 
 
'H� XQJH� HU� L� GDJ� XGVDW� IRU� HQ�
SU VWDWLRQVIRUYHQWQLQJ��VRP 
LNNH�HU�EHIRUGUHQGH��'HW�JMRUGH�
GX� RS�PHG� L� HQ� NRQILUPDWLRQV�

SU GLNHQ� IRU� QRJOH� nU� VLGHQ�
PHG�EXGVNDEHW� WLO�GH�XQJH�´'X�
HU�JRG�QRN��VRP�GX�HU�´ 
 
'X�IRUW OOHU�RV��DW�YL�DOOH�IHMOHU�
RJVn� GLJ� VHOY�� 'HUIRU� KDU� YL�
EUXJ�IRU�WLOJLYHOVHQ��RJ�YL�NDQ�In�
GHQ�� 0nVNH� HU� WLOJLYHOVHQ� LNNH�
VY U� DW� In� IUD� *XG� RJ� DQGUH��
PHQ�PHUH�IUD�VLJ�VHOY� 
 
'X� HU� G\EW� HQJDJHUHW� –� (W� DI�
GLQH� Y UNHU� HU� 'HQ� WHRORJLVNH�
$IWHQK¡MVNROH��GHU�KDU�N¡UW�L����
nU� 
9L� KDU� Y UHW� ODQJW� RPNULQJ��
.ULVWHQGRPPHQV�KLVWRULH��5RP��
L�3DXOXV��IRGVSRU�L�*U NHQODQG��
-HUXVDOHP�RJ�,UODQG��9L�KDU�K¡UW�
RP� *UXQGWYLJ�� .LUNHJnUG�� RJ�
GHQ� Q\H� WHRORJL� RP� %DUWK� RJ�
DQGUH�� RJ� VHQHVW� RP� /XWKHU� L�
DQOHGQLQJ� DI� UHIRUPDWLRQV� MXEL�
O HW� 
 
'HW� HU� DOWLG� GHMOLJW� DW� P¡GH�
PHQQHVNHU��GHU�EU QGHU�IRU�QR�
JHW�� $IWHQK¡MVNROHQ� VWDUWHGH�
PHG�FD�����GHOWDJHUH��PHQ�QX�HU�
GHU�DIWHQHU��KYRU�YL�VHU����GHOWD�
JHUH� 
 
9L�NDQ�LNNH�Y UH�IOHUH�L�NRQILU�
PDQGVWXHQ��Vn�NDQ�GHW�JRGW�Y �
UH�� DW� YL� EOLYHU� Q¡GW� WLO� DW� EHGH�
GLJ�RP��DW�ILQGH�HW�OLGW�PHUH�NH�



 

 

�� 

GHOLJW� HPQH�� Vn� YL� LNNH� EOLYHU�
IOHUH� 
 
'X� IRUYDOWHU� Sn� EHGVWH� YLV� GHQ�
GDQVNH�K¡MPHVVH�RJ�VDOPHWUDGL�
WLRQ��PHQ�GX�JLYHU�RJVn�SODGV�WLO�
DQGUH� W\SHU� JXGVWMHQHVWHU� RJ�
DUEHMGH�� RJ� GHWWH� HU� PHG� WLO� DW�
JLYH�RV�HQ�OHYHQGH�NLUNH� 
 
%DJ� HQKYHU�PDQG� HU� HQ� NYLQGH�
–� (OOHUV� NDQ� YL� P QG� MR� LNNH�
ILQGH�XG�DI�GHW��� 
)RU� GLW� YHGNRPPHQGH� HU� GHW�
(YD��'HW�HU�HW�JRGW�YDOJ�GX�WRJ�
–�HOOHU�YDU�GHW�RPYHQGW�" 
 
9L�KDU�PDQJH�JDQJH�InHW�JO GH�
DI� GLJ�(YD�� RJ� GLW� HQJDJHPHQW��
'X� KDU� EHULJHW� RV� YHG� PDQJH�
DUUDQJHPHQWHU�RJ�PDQJH�JDQJH�
KDU� GX� JLYHW� RV� GHQ� VN¡QQHVWH�
VDQJ�L�NLUNHQ��0HQ�LNNH�PLQGVW��
DW� GX� P¡GHU� RV� DOOH� PHG� WLOOLG�
RJ�IRUWUROLJKHG�� 

'HW�VNDO�GX�KDYH�HQ�VWRU�WDN�IRU� 
 
$W�GHU�QX�HU�JnHW����nU�HU�XIRU�
VWnHOLJW�RJ� IRU�PLJ�YLUNHU� ,� VWD�
GLJ�XQJH�RJ�PHJHW�HQHUJLVNH� 
2J�HQGQX�PHUH�XIRUVWnHOLJW�EOL�
YHU� GHW�� KYLV� YL� RP� In� nU� VNDO�
NDOGH�GLJ�SDVWRU�HPHULWXV� 
 
7LO�VLGVW�YLO�MHJ�VLJH�WLO�GLJ�(ULN��
'X�HU�HW�GHMOLJW�PHQQHVNH�RJ�HQ�
JRG�SU VW�IRU�RV� 
 
-HJ� VNDO� EHGH� DOOH� UHMVH� VLJ� RJ�
XGEULQJH���VNnOH�IRU�(ULN� 
-�)RU�GLQ�YLVGRP� 
-�)RU�GLQ�PHGPHQQHVNHOLJKHG� 
-�2J�WLO�VLGVW�HQ�KLOVHQ�WLO�GLJ�RJ� 
���(YD�DI�KMHUWHW� 
 
.DUVWHQ�,YHUVHQ 
)RUPDQG�IRU� 
$OOLQJ�0HQLJKHGVUnG 
 

 
 
 

5HFHSWLRQV�
J VWHUQH�
DQNRPPHU�
WLO�.QXG�
V¡VNROHQ 



 

 

�� 

.RQILUPDQGXQGHUYLVQLQJ�L������-����� 
 

.RQILUPDQGXQGHUYLVQLQJHQ�L�7XOVWUXS�3U VWHJnUG�IRU�'RYHU��$OOLQJ�
RJ�7XOVWUXS�3DVWRUDW�EHJ\QGHU�KHQKROGVYLV�����RJ����VHSWHPEHU� 
� 
9L�KDU� InHW�PRUJHQWLPHUQH� WLOEDJH�RJ�EHJ\QGHU�NO�������RJ�VOXWWHU�
NO�������� 
.RQILUPDQGHUQH�HU�VWRUW�VHW�DOOH�WLGOLJHUH�HOHYHU�IUD�%MHGVWUXS�VNROH�
RJ�.QXGV¡VNROHQ��VRP�QX�DOOH�JnU�VDPPHQ�Sn�0¡OOHVNROHQ� 
 
$%&-NODVVHUQH�VWDUWHU�WLUVGDJ�GHQ�����VHSWHPEHU��RJ�'()-NODVVHUQH�
WRUVGDJ�GHQ�����VHSWHPEHU� 
.RQILUPDQGHUQH�EOLYHU�KHQWHW�RJ�EUDJW��.O�������KROGHU�5\-EXVVHQ�
XGHQ� IRU� 5\� NLUNHV� LQGJDQJ� �VNUnW� RYHU� IRU�0¡OOHVNROHQ��� RJ� QnU�
XQGHUYLVQLQJHQ�HU�VOXW��NRPPHU�5\-EXVVHQ�RJ�EULQJHU�GHP�WLOEDJH�
WLO�0¡OOHVNROHQ� 
 
6RJQHSU VW�(ULN�%UHGPRVH����� 

*HQHUDOSU¡YH�Sn 
NRQILUPDWLRQHQ�L�nU� 
L�7XOVWUXS�.LUNH 

 
 
*HQHUDOSU¡YH�Sn 
NRQILUPDWLRQHQ�L�nU� 
L�'RYHU�.LUNH 



 

 

'HQ�WHRORJLVNH�$IWHQK¡MVNROH 
L�7XOVWUXS�3U VWHJnUG�IRUWV WWHU� 

VDPDUEHMGHW�PHG�)RONHXQLYHUVLWHWHW�L�5\� 
 
5()250$7,21(1�2*�0$57,1�/87+(5 
 
,�DQOHGQLQJ�DI�UHIRUPDWLRQVMXELO HW�L����� 
)RUHGUDJVU NNH�L�7XOVWUXS�3U VWHJnUG 
 

2QVGDJ����QRYHPEHU�-�0DWWLDV�6NDW�6RPPHU��´5HIRUPDWLRQHQ�L�
'DQPDUN�´�� 
 
2QVGDJ�����QRYHPEHU�-�+DQV�-¡UJHQ�)UHGHULNVHQ��³5HIRUPDWLRQHQ�
RJ�GHQ�NLUNHOLJH�NXQVW�´� 
 
$OOH�DIWHQHU�EHJ\QGHU�NO�������� 
 
'HU�NDQ�NRPPH�HW�DUUDQJHPHQW�HOOHU�WR�WLO��+ROG�GLJ�RULHQWHUHW�KHU�
RP�Sn�NLUNHUQHV�KMHPPHVLGHU�HOOHU�KROG�GLJ�RULHQWHUHW�YHG�DW�In�HW�
Q\KHGVEUHY��VNULY�WLO�HEV#NP�GN�RJ�NRP�Sn�OLVWHQ��� 
 
 

$OOH�HU�YHONRPQH� 

�� 

 
 
 
.RQILUPDQG-
XGIOXJWHQ�WLO� 
+DGHUVOHY�L� 
DSULO�L�nU� 



 

 

�� 

7XOVWUXS�SU VWHJnUG 
 

62*1(0�'(5 
�� 

7RUVGDJ�G������VHSW��NO������� 
 

.LUVWLQ�7KRPVHQ��6YHMVWUXS�5\ 
)KY��VNROHOHGHU�Sn�%MHGVWUXS�

VNROH 
 

)UD�7YLQG�WLO�%MHGVWUXS� 
–�2P�PLW�VNROHOLY 

(Q�VNROHOLYVIRUW OOLQJ�� 
GHU�EHJ\QGHU�WLOEDJH�L� 
EDUQGRPPHQV�ODQG�� 
JnU�RYHU�79,1'�RJ� 

IUHP�WLO�%MHGVWUXS�VNROH� 
-�-�-�-�-�-�- 

7RUVGDJ�G�����QRY��NO������� 
 

.XUW�1LHOVHQ��5\� 
7¡PUHU��LQJHQL¡U�RJ�QDWXU-Q¡UG 

 

7D¶�XG�L�QDWXUHQ�� 
GHU�HU�VHUYHUHW� 

-�-�-�-�-�-�- 

7RUVGDJ�G�����MDQXDU�NO������� 
 

'RUWKH�RJ�3RXO�2WWRVHQ��%RHV 
6\JHSOHMHUVNH�RJ�XGYLNOLQJV�

UnGJLYHU 
 

 3n�XGHEDQH�L�$IULND 
,QGWU\N�RJ�RSOHYHOVHU�IUD�HW� 
DUEHMGVOLY�L�.HQ\D���J\SWHQ� 

RJ�0R]DPELTXH� 
-�-�-�-�-�-�- 

.DIIH�RJ�EU¡G��NU�����- 
$OOH�HU�YHONRPQH� 

 
 

c560�'(�, 
78/7583�62*1 

 

6¡QGDJ�G������QRY��NO������� 
 

(IWHU�JXGVWMHQHVWHQ�NO��������
LQYLWHUHU�PHQLJKHGVUnGHW�WLO 

IURNRVW�RJ�nUVP¡GH� 
0HQLJKHGVUnGHW�IRUW OOHU�RP�
GHW�IRUJDQJQH�nUV�DUEHMGH�RJ�

IRUYHQWQLQJHU�WLO������ 
 
 
 

7XOVWUXS�.UR 
 

$'9(1760�'( 
 

)UHGDJ�G�����GHF��NO������� 
 

$GYHQWVP¡GH�Sn�7XOVWUXS�NUR�
HU�PHG�.DUVWHQ�,YHUVHQ��GHU�YLO�
KROGH�IRUHGUDJHW���)UD�GU¡P�
PHQ�RP�DW�EOLYH�PXVLNHU�WLO�

UHYLVRU��  
 
*OLPW�IUD�PLQ�EDUQGRP�RJ�XQJ�
GRP�L�/LVH�1¡UJDDUGV�5RVNLOGH�� 
WLGHQ�PHG�XQJGRPVRSU¡UHW�RJ�
IUD�SDQGHEnQG�WLO�VOLSV� 
 

.DIIH��NDJH�RJ�´VQROOHU´ 

�$OOH�HU�YHONRPQH� 
 
 



 

 

�� 

7XOVWUXS�NLUNH 
 

+¡VWJXGVWMHQHVWH 

6¡QGDJ�G������VHS��NO������� 
PHG�PXVLN�YHG 

)DUV�*ULVH�RJ�&R� 
%DJHIWHU�VHUYHUHV�HW�OHW�WUDNWH�

PHQW�RJ�PHUH�PXVLN� 
 

) OOHV�UHIRUPDWLRQV- 
MXELO XPVJXGVWMHQHVWH 

6¡QGDJ�G������RNW��NO�������� 
PHG�HIWHUI¡OJHQGH�VHUYHULQJ� 

DI�/XWKHU¡O�PP� 
 

-XOHNRQFHUW 

7LUVGDJ�G������GHF��NO������� 
PHG�.QXGV¡NRUHW�XQGHU 
OHGHOVH�DI�/LVEHWK�6DQJLOO� 

 
 

$OOLQJ�NLUNH 
 

+¡VWJXGVWMHQHVWH 

6¡QGDJ�G������VHS��NO������� 
PHG�HIWHUI¡OJHQGH�NDIIHERUG�RJ�
K¡VWDXNWLRQ�L�%HERHUKXVHW� 

 
$OOHKHOJHQV�JXGVWMHQHVWH 

6¡QGDJ�G�����QRY��NO������� 
PHG�PXVLN�RJ�O VQLQJHU� 

(IWHU�JXGVWMHQHVWHQ�VHUYHUHV�
VXSSH�L�%HERHUKXVHW� 

'RYHU�NLUNHKXV 
 

+LVWRULHJUXSSHQ 

7LUVGDJ�G������VHS��NO������� 
2P�´/LOOH�6RKR´ 

 
7LUVGDJ�G������RNW��NO������� 

0HG�ILOP�RP�´GURQQLQJHEHV¡J´�
RJ�´�PERUJHQV�KLVWRULH´� 

 
7LUVGDJ�G������QRY��NO������� 
2P�´0XQNHQHV�SDUDGLV�-�&DUD�

LQVXOD´� 
 
 

'RYHU�NLUNH 
 

+¡VWJXGVWMHQHVWH 

6¡QGDJ�G������VHS��NO������� 
PHG�PXVLN�YHG� 

'H�'RYHU�6SLOOHP QG�RJ� 
HIWHUI¡OJHQGH�NDIIH�L�NLUNHKXVHW� 

 
)RUHGUDJ 

7LUVGDJ�G�����RNW��NO������� 
0DULD�7KHUHVLD�/RZ� 

7UHVKRZ-.XNO�IRUW OOHU� 
RP�0DUWLQ�/XWKHU�V�NRQH� 

 
) OOHV�NRQFHUW 

7LUVGDJ�G������QRY��NO������� 
PHG�$DUKXV�6WU\JHHQVHPEOH 

XQGHU�OHGHOVH�DI� 
GLULJHQW�0RUWHQ�/¡QERUJ�)ULLV 



 

 

�� 

඄ංඋ඄ൾൻඅൺൽඌඋൾൽൺ඄ඍංඈඇൾඇ 
 

.LUVWHQ�/XQG���DQVY����7XOVWUXS�� 
7OI���������������������������� 
H-PDLO��NLUVWHQ�OXQG#ILEHUSRVW�GN 
 
0DGV�%MHUUH�1LHOVHQ��7XOVWUXS 
7OI����������������H-PDLO� 
PDGV�EMHUUH�QLHOVHQ#JPDLO�FRP

 
(OVH�0DULH�.DUOVHQ��'RYHU� 
7OI���������������� 
H-PDLO��ULHNDUOVHQ#KRWPDLO�FRP 
 
.DUVWHQ�,YHUVHQ��$OOLQJ 
7OI������������������-��H-PDLO� 
NDUVWHQLYHUVHQ#KRWPDLO�FRP
 
.LUNHEODGHW�XGNRPPHU���JDQJH�
nUOLJW���PDUWV-�MXQL�-�VHSW�-�GHF� 
7U\N��.DPDUN�*UDILVN�$�6 
WOI������������� 

.,5.(%,/ 
 

 

.LUNHELO�NDQ�JUDWLV� 
UHNYLUHUHV� 

WLO�JXGVWMHQHVWHU� 
L�SDVWRUDWHWV���NLUNHU� 
YHG�KHQYHQGHOVH� 
GDJHQ�I¡U�WLO� 

 

6NDQGHUERUJ�7D[D 
7OI������������� 

+YDG�VNHU�GHU�L�VRJQ�� 
NLUNH�RJ�SU VWHJnUG" 

 
+ROG�GLJ�RULHQWHUHW 

 
)c�(1�1<+('6-(-0$,/� 
'HW�HU�KHOW�XIRUSOLJWHQGH�RJ�

JDQVNH�JUDWLV� 
 

'X�VNDO�EORW�JLYH�HOOHU�VHQGH�
GLQ�H-PDLO�DGUHVVH�WLO� 

VRJQHSU VW�(ULN�%UHGPRVH�
HEV#NP�GN 

�� 

ൽඈඏൾඋ-ൺඅඅංඇ඀-ඍඎඅඌඍඋඎඉ� 
ඌඈ඀ඇൾ 

 

6RJQHSU VW�� 
(ULN�%UHGPRVH�6LPRQVHQ�� 
3U VWHEDNNHQ����������5\��� 
7OI��������������� 
H-PDLO��HEV#NP�GN 
 
) OOHV�NLUNHNRQWRU�� 
IRU�NLUNHUQH�L�5\-RPUnGHW 
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